
 

CITY OF MERRILL 
COMMON COUNCIL 

AGENDA  • WEDNESDAY, AUGUST 14, 2024 

 

Regular Meeting City Hall Council Chambers 6:30 PM 
To attend remotely, call 321-332-0062  PIN 229 747 420 #  
 I. Call to Order 
 II. Invocation - Pastor Mike Zahn - Christ United Methodist Church  
 III. Pledge of Allegiance  
 IV. Roll Call  
 V. Common Council Meeting Expectations 

The City of Merrill respects the role of our elected officials. Alderpersons and Department 
Heads are committed to working in collaboration to provide our citizens with the best 
decision-making for our city's future. This meeting is a formal event and professional 
conduct is the expectation of all in attendance. 

 VI. Public Comment  
 VII. Minutes from Previous Meeting  
 1. Consider placing the minutes from the July 9th meeting on file. 

 VIII. Revenue and Expense Summary Report  
 1. Discuss and Consider the July Revenue and Expense Summary 

 IX. General Agenda Items for Consideration  
 1. Consider the alcohol beverage license application for True North Energy, LLC, 604 S 

Center Ave, Merrill.  This is being brought directly to the Common Council. 

 X. Committee of the Whole  
 1. Take any action from the earlier Committee of the Whole if needed. 

 XI. Health & Safety  
 1. Consider a temporary picnic license for VFW Post 1638 to sell fermented malt 

beverages at the Merrill Fairgrounds by the grandstand and VFW area, on August 17, 
2024, in conjunction with the Northern Wisconsin Dirt Track Racing (NWDT) 
event.  The Health & Safety Committee recommends approval. 

 2. Consider a temporary picnic license for VFW Post 1638 to sell fermented malt 
beverages at the Merrill Fairgrounds on September 2, 2024, in conjunction with the 
Labor Day Car Show.  The Health & Safety Committee recommends approval. 

 XII. Personnel & Finance  
 1. Discuss and consider the adoption of a City of Merrill Investment Policy.  The 

Personnel & Finance Committee forwarded this policy with their recommendation. 

 XIII. Place Committee Reports on File  
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 1. Consider placing the following reports on file: Airport Commission, Health & Safety, 
Historic Preservation, Library Board, Marketing & Communications, Parks & 
Recreation Commission, Personnel & Finance, and Transit Commission. 

 XIV. Ordinances  
 1. An Ordinance amending Chapter 16, Section 16-1, 32-88(b)(1), Streets, Sidewalks 

and Other Public Places. 

 XV. Resolutions  
 1. A Resolution Authorizing the Issuance and Establishing Parameters for the Sale of 

Not to Exceed $3,350,000 General Obligation Promissory Notes, Series 2024A 

 XVI. Mayor's Appointments  
 1. Theresa Baker will replace Rick Blake on the Transit Commission, starting 

September 1, 2024, term to expire May 1, 2027 

 2. Alderperson Rutkowski to replace Alderperson Meyer on the Marketing & 
Communications Committee, effective August 14, 2024 

 XVII. Mayor's Communications  
 XVIII. Adjournment   

The Merrill City Hall is accessible to the physically disadvantaged. If special accommodations are needed, 
please contact the Merrill City Hall at (715) 536-5594. 
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An equal opportunity/affirmative action employer. 

Date:  August 6, 2024 
To:  Mayor Hass, City Alders 
From: Emily Ley, Finance Director 

July 2024 Revenues and Expense Summary Report  

Property Tax Collection 
The July tax settlement information is attached. Delinquent real estate tax parcels have been transferred to the 
county treasurer for collection. Delinquent personal property tax accounts remain with the city for collection. 
The total unpaid PP for 2023 tax collection is: $2,400.92. 

General Fund Revenues 
General Fund revenues for the month of July were $1,611,630 and included over $1.4 million in state aids. The 
city received our first shared revenue payment ($867,462), our exempt computer aid ($51,082), general 
transportation aids (220,057), and connecting highway aids (37,524). At 58% of the way through 2024 (7 of 12 
months), we have collected 56.0% of budgeted revenues.  
Compared to 2023, year to date revenues are tracking slightly below 2023 levels (58.0% vs 56.0%) but its 
related to timing differences from year to year and nothing to be concerned about.  

General Fund Expenses 
General Fund expenses for the month of July were $1,063,690. Total year-to-date General Fund expenditures 
are approximately $7,415,782 which represents approximately 53.9% of the total budget. Current General 
Fund expenses are in line with the 2024 budget with a few exceptions:  

 Over-collected taxes/tax write offs: $27,420 over budget. The City wrote off a delinquent personal
property tax account for Ministry Medical Group (P&F approval 2/27/24).

 Garage Maintenance, Roads, and Stormwater Maintenance personnel expenses are higher than a
typical year due to the light winter and the transition from Snow and Ice to maintenance. Any budget
overages in these areas are currently offset by savings from Snow and Ice.

Compared to YTD 2023, General Fund expenses are $296,000 higher (4.2%) from the same period last year.  
Much of the increase is budgeted and related to wage increases and inflation. Significant changes from YTD 
2023 include: 

 Treasurer/Finance Director: increase in personnel costs from 2023 (budgeted overlap in the director
position in 2024): $29,670.

 Over-collected taxes/tax write offs: increase in 2024 due to a large Personal Property write off. $27,670.
 Budgeted increases in personnel costs, budgeted capital purchases, and 2024 project.

Upcoming Items: 
 2024 borrowing: for 2023 and 2024 projects, TID financing and 2022 refunding.
 2025 budget development: operating and capital budgets.

Page 10 of 101



Tax District: City of Merrill                          County:  Lincoln                       Community Code:   35251

PART I Taxes Levied Percent Allocated Share

A. 1.State Taxes -                    0.000000000 -                   
B. 1. Portion of State Special Charges Upon County -                    
    2. Portion of County Tax Levied Over Entire Tax District 2,271,220.88     
    3. Special Purpose
    4. Special Purpose
    5. Special Purpose
    Total County Taxes - Sum of B1 thru B5 2,271,220.88     0.157447817 88,517.10         
C. Special District Codes and Names

    1.
    2.
    3.
D. Other Special Purpose District Taxes

    1. Total Tax Increment (TIF) 2,559,190.74     0.177410748 99,740.24         
    2.
    3.
    4. Other State Special Charges
    5. County Special Charges

    6. All Other Town, Village or City Taxes 5,849,296.00     0.405490675 227,966.70       

    7. Surplus Funds Applied to Tax Roll

    8. Overrun - Underrun 0.46                  0.000000032 0.03                  

Total Tax District Taxes 8,408,487.20     0.582901455 327,706.97       

E.  School District Codes and Names

    1. Number 3500 School District of Merrill Area 3,144,600.22     0.217993083 122,555.63       

    2.

    3.

    4.

    5.

    1. Number 1500 North Central Technical College 600,921.08        0.041657645 23,419.91         

    2.

    3.

G - 1. Total General Property Taxes - Real and Personal 14,425,229.38   1.000000000 562,199.61       

Column 1. Column 2. Column 3. Column 4.
          * Must agree with Line 5 Part II.

PART II

Total Collections on Hand $559,774.36 (1)
Less: Collections of Special Charges $0.00 (2)
Less: Collections of Special Assessments $0.00 (3)
Less: Collections of Delinquent Utilities $0.00 (4)
Add: Delinquent PP $2,425.25

Collections of General Property Taxes (Line 1 minus Lines 2, 3 and 4) $562,199.61 (5)*

Percentage (Line 5 Divided by Line 6) 0.038973357
Total General Property Taxes (Line G-1 From Part I) 14,425,229.38   (6)

July Settlement of 2023 Tax Roll
General Property Tax Only

2023-07 Tax Settlement Revised: 7/9/2024
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 8-06-2024 04:17 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
10 -General Fund
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

Non-Departmental
  Taxes (or Utility Rev.)                4,404,324.00       230,937.12     3,877,249.43    88.03       527,074.57
  Intergovernmental                      5,208,442.33     1,176,124.35     1,749,673.92    33.59     3,458,768.41
  Licenses and Permits                      38,045.00           920.00        29,816.50    78.37         8,228.50
  Fines, Forfeits, & Pen.                  117,077.00         6,213.86        68,880.75    58.83        48,196.25
  Public Charges-Services                    8,100.00         1,061.99         4,510.24    55.68         3,589.76
  Miscellaneous Revenues                   306,250.00        18,547.10       138,837.98    45.33       167,412.02
     TOTAL Non-Departmental             10,082,238.33     1,433,804.42     5,868,968.82    58.21     4,213,269.51

Municipal Court
  Intergov Charges (Misc.)                   7,350.00             0.00         1,627.00    22.14         5,723.00
     TOTAL Municipal Court                   7,350.00             0.00         1,627.00    22.14         5,723.00

City Attorney
  Intergov Charges (Misc.)                   9,000.00         2,192.43         4,196.68    46.63         4,803.32
  Miscellaneous Revenues                    30,000.00             0.00             0.00     0.00        30,000.00
     TOTAL City Attorney                    39,000.00         2,192.43         4,196.68    10.76        34,803.32

Mayor
  Miscellaneous Revenues                     2,700.00             0.00             0.00     0.00         2,700.00
     TOTAL Mayor                             2,700.00             0.00             0.00     0.00         2,700.00

City Admin./PW Director
  Intergovernmental                              0.00             0.00             0.00     0.00             0.00
  Miscellaneous Revenues                    46,275.00             0.00             0.00     0.00        46,275.00
     TOTAL City Admin./PW Director          46,275.00             0.00             0.00     0.00        46,275.00

Elections - AVERAGED
  Intergovernmental                              0.00             0.00             0.00     0.00             0.00
     TOTAL Elections - AVERAGED                  0.00             0.00             0.00     0.00             0.00

Treasurer/Finance Dir.
  Intergovernmental                              0.00             0.00             0.00     0.00             0.00
  Licenses and Permits                       1,445.00         2,393.86        11,174.68   773.33   (     9,729.68)
  Miscellaneous Revenues                    53,845.00             0.00             0.00     0.00        53,845.00
     TOTAL Treasurer/Finance Dir.           55,290.00         2,393.86        11,174.68    20.21        44,115.32

City Maintenance
  Miscellaneous Revenues                         0.00             0.00             0.00     0.00             0.00
     TOTAL City Maintenance                      0.00             0.00             0.00     0.00             0.00
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 8-06-2024 04:17 PM                                CITY  OF  MERRILL                                   PAGE:    2
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
10 -General Fund
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

Over-Collected Taxes
  Miscellaneous Revenues                       750.00             0.00           352.54    47.01           397.46
     TOTAL Over-Collected Taxes                750.00             0.00           352.54    47.01           397.46

Police
  Intergovernmental                          8,200.00             0.00             0.00     0.00         8,200.00
  Public Charges-Services                   13,150.00           242.25         7,039.00    53.53         6,111.00
  Intergov Charges (Misc.)                  10,000.00             0.00         8,772.68    87.73         1,227.32
  Miscellaneous Revenues                         0.00             0.00         1,316.00     0.00   (     1,316.00)
     TOTAL Police                           31,350.00           242.25        17,127.68    54.63        14,222.32

Traffic Control
  Miscellaneous Revenues                         0.00         7,748.04        17,148.73     0.00   (    17,148.73)
     TOTAL Traffic Control                       0.00         7,748.04        17,148.73     0.00   (    17,148.73)

Fire Protection
  Intergovernmental                              0.00             0.00             0.00     0.00             0.00
  Public Charges-Services                    7,550.00           465.00         1,800.00    23.84         5,750.00
  Intergov Charges (Misc.)                 221,899.00             0.00       221,898.60   100.00             0.40
  Miscellaneous Revenues                         0.00             0.00             0.00     0.00             0.00
     TOTAL Fire Protection                 229,449.00           465.00       223,698.60    97.49         5,750.40

Ambulance/EMS
  Intergovernmental                      1,234,075.00        87,486.93       545,652.69    44.22       688,422.31
  Miscellaneous Revenues                         0.00             0.00             0.00     0.00             0.00
     TOTAL Ambulance/EMS                 1,234,075.00        87,486.93       545,652.69    44.22       688,422.31

Bldg. Inspection/Zoning
  Licenses and Permits                      35,000.00         2,115.00        17,354.80    49.59        17,645.20
  Miscellaneous Revenues                     5,000.00             0.00             0.00     0.00         5,000.00
     TOTAL Bldg. Inspection/Zoning          40,000.00         2,115.00        17,354.80    43.39        22,645.20

City Engineering
  Miscellaneous Revenues                    43,528.00             0.00             0.00     0.00        43,528.00
     TOTAL City Engineering                 43,528.00             0.00             0.00     0.00        43,528.00

Street Superintendent
  Miscellaneous Revenues                    15,000.00             0.00             0.00     0.00        15,000.00
     TOTAL Street Superintendent            15,000.00             0.00             0.00     0.00        15,000.00

Garage Maintenance
  Miscellaneous Revenues                         0.00             0.00             0.00     0.00             0.00
     TOTAL Garage Maintenance                    0.00             0.00             0.00     0.00             0.00
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 8-06-2024 04:17 PM                                CITY  OF  MERRILL                                   PAGE:    3
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
10 -General Fund
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

Operations Support (M&E)
  Intergovernmental                        354,500.00        28,646.31       181,708.76    51.26       172,791.24
  Miscellaneous Revenues                         0.00             0.00         7,824.25     0.00   (     7,824.25)
     TOTAL Operations Support (M&E)        354,500.00        28,646.31       189,533.01    53.46       164,966.99

Roads
  Intergovernmental                         55,000.00             0.00        27,222.20    49.49        27,777.80
  Licenses and Permits                       1,600.00             0.00             0.00     0.00         1,600.00
  Public Charges-Services                    2,500.00             0.00         2,264.38    90.58           235.62
  Miscellaneous Revenues                         0.00            65.00            65.00     0.00   (        65.00)
     TOTAL Roads                            59,100.00            65.00        29,551.58    50.00        29,548.42

Snow and Ice
  Intergovernmental                              0.00             0.00             0.00     0.00             0.00
  Public Charges-Services                    9,000.00             0.00           600.00     6.67         8,400.00
     TOTAL Snow and Ice                      9,000.00             0.00           600.00     6.67         8,400.00

Stormwater Maintenance
  Intergovernmental                              0.00             0.00             0.00     0.00             0.00
  Miscellaneous Revenues                         0.00             0.00             0.00     0.00             0.00
     TOTAL Stormwater Maintenance                0.00             0.00             0.00     0.00             0.00

Street Painting-Marking
  Intergovernmental                              0.00             0.00             0.00     0.00             0.00
     TOTAL Street Painting-Marking               0.00             0.00             0.00     0.00             0.00

Street Lighting
  Miscellaneous Revenues                         0.00             0.00             0.00     0.00             0.00
     TOTAL Street Lighting                       0.00             0.00             0.00     0.00             0.00

Stormwater Plan/Const.
  Miscellaneous Revenues                         0.00             0.00             0.00     0.00             0.00
     TOTAL Stormwater Plan/Const.                0.00             0.00             0.00     0.00             0.00

Airport
  Public Charges-Services                   26,000.00           840.00        19,205.66    73.87         6,794.34
  Miscellaneous Revenues                         0.00             0.00             0.00     0.00             0.00
     TOTAL Airport                          26,000.00           840.00        19,205.66    73.87         6,794.34

Transit
  Specials (Utility Rev.)                  267,500.00             0.00       107,952.61    40.36       159,547.39
  Intergovernmental                         77,500.00             0.00        14,836.00    19.14        62,664.00
  Public Charges-Services                  117,250.00         6,242.00        58,959.80    50.29        58,290.20
  Miscellaneous Revenues                     4,000.00             0.00           791.00    19.78         3,209.00
     TOTAL Transit                         466,250.00         6,242.00       182,539.41    39.15       283,710.59
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                                         REVENUE & EXPENSE REPORT (UNAUDITED)
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                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

Garbage Collection
  Miscellaneous Revenues                     1,000.00           219.58           920.55    92.06            79.45
     TOTAL Garbage Collection                1,000.00           219.58           920.55    92.06            79.45

Recycling
  Intergovernmental                         32,750.00             0.00        32,675.56    99.77            74.44
  Miscellaneous Revenues                     1,000.00             0.00           100.00    10.00           900.00
     TOTAL Recycling                        33,750.00             0.00        32,775.56    97.11           974.44

Weed & Nuisance Control
  Public Charges-Services                    4,000.00             0.00             0.00     0.00         4,000.00
  Miscellaneous Revenues                         0.00             0.00             0.00     0.00             0.00
     TOTAL Weed & Nuisance Control           4,000.00             0.00             0.00     0.00         4,000.00

MEC - Enrichment
  Intergovernmental                              0.00             0.00             0.00     0.00             0.00
  Public Charges-Services                   10,000.00             0.00             0.00     0.00        10,000.00
  Miscellaneous Revenues                         0.00             0.00           166.93     0.00   (       166.93)
     TOTAL MEC - Enrichment                 10,000.00             0.00           166.93     1.67         9,833.07

Library
  Intergovernmental                        445,104.29             0.00       222,795.00    50.05       222,309.29
  Public Charges-Services                    3,000.00           201.10         2,683.73    89.46           316.27
  Miscellaneous Revenues                         0.00         1,883.63        12,705.88     0.00   (    12,705.88)
     TOTAL Library                         448,104.29         2,084.73       238,184.61    53.15       209,919.68

Parks
  Intergovernmental                              0.00             0.00             0.00     0.00             0.00
  Public Charges-Services                   28,000.00         2,743.11        13,714.47    48.98        14,285.53
  Miscellaneous Revenues                         0.00           250.00           937.50     0.00   (       937.50)
     TOTAL Parks                            28,000.00         2,993.11        14,651.97    52.33        13,348.03

Recreation Programs
  Public Charges-Services                   41,000.00         3,225.52        44,731.02   109.10   (     3,731.02)
     TOTAL Recreation Programs              41,000.00         3,225.52        44,731.02   109.10   (     3,731.02)

Community/Events
  Public Charges-Services                        0.00             0.00           120.00     0.00   (       120.00)
     TOTAL Community/Events                      0.00             0.00           120.00     0.00   (       120.00)

Cable Franchise Adm
  Licenses and Permits                       6,000.00             0.00             0.00     0.00         6,000.00
     TOTAL Cable Franchise Adm               6,000.00             0.00             0.00     0.00         6,000.00
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                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

MARC - Smith Center
  Public Charges-Services                   84,000.00           200.00        29,805.33    35.48        54,194.67
  Miscellaneous Revenues                         0.00             0.00             0.00     0.00             0.00
     TOTAL MARC - Smith Center              84,000.00           200.00        29,805.33    35.48        54,194.67

Aquatic Center
  Intergovernmental                         30,000.00             0.00        30,000.00   100.00             0.00
  Public Charges-Services                   90,000.00        30,668.23        45,327.00    50.36        44,673.00
     TOTAL Aquatic Center                  120,000.00        30,668.23        75,327.00    62.77        44,673.00
__________________________________________________________________________________________________________________

TOTAL REVENUE                           13,517,709.62     1,611,632.41     7,565,414.85    55.97     5,952,294.77
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

Common Council
  Personnel Services                        36,870.00         2,241.90        16,118.58    43.72        20,751.42
  Contractual Services                       3,500.00             0.00             0.00     0.00         3,500.00
  Supplies & Expenses                       10,404.60         1,230.82         6,004.42    57.71         4,400.18
     TOTAL Common Council                   50,774.60         3,472.72        22,123.00    43.57        28,651.60

Municipal Court
  Personnel Services                        99,462.00         7,750.91        54,109.56    54.40        45,352.44
  Contractual Services                         500.00             0.00             0.00     0.00           500.00
  Supplies & Expenses                        3,800.00           485.60         3,049.01    80.24           750.99
  Capital Outlay                               500.00             0.00             0.00     0.00           500.00
  Technology                                 6,288.00             0.00         6,288.00   100.00             0.00
     TOTAL Municipal Court                 110,550.00         8,236.51        63,446.57    57.39        47,103.43

City Attorney
  Personnel Services                       226,909.00        17,520.20       123,054.01    54.23       103,854.99
  Contractual Services                      16,500.00           375.00         3,571.44    21.65        12,928.56
  Supplies & Expenses                        6,250.00           838.65         3,130.48    50.09         3,119.52
  Technology                                     0.00             0.00             0.00     0.00             0.00
     TOTAL City Attorney                   249,659.00        18,733.85       129,755.93    51.97       119,903.07

Mayor
  Personnel Services                        26,915.00         2,070.20        14,565.06    54.12        12,349.94
  Supplies & Expenses                        1,150.00             0.00            40.00     3.48         1,110.00
  Capital Outlay                                 0.00             0.00             0.00     0.00             0.00
     TOTAL Mayor                            28,065.00         2,070.20        14,605.06    52.04        13,459.94
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__________________________________________________________________________________________________________________

City Admin./PW Director
  Personnel Services                        84,552.00         6,547.16        45,711.31    54.06        38,840.69
  Contractual Services                           0.00             0.00             0.00     0.00             0.00
  Supplies & Expenses                        1,000.00             0.00             0.00     0.00         1,000.00
  Technology                                 1,000.00             0.00             0.00     0.00         1,000.00
     TOTAL City Admin./PW Director          86,552.00         6,547.16        45,711.31    52.81        40,840.69

Personnel - HR
  Contractual Services                       4,750.00           413.55         3,392.30    71.42         1,357.70
  Supplies & Expenses                          250.00             0.00             0.00     0.00           250.00
     TOTAL Personnel - HR                    5,000.00           413.55         3,392.30    67.85         1,607.70

City Clerk
  Personnel Services                        85,678.00         6,665.88        46,941.31    54.79        38,736.69
  Contractual Services                         500.00             0.00             0.00     0.00           500.00
  Supplies & Expenses                        4,750.00           350.00         1,366.15    28.76         3,383.85
  Capital Outlay                                 0.00             0.00             0.00     0.00             0.00
  Technology                                   155.00             0.00             0.00     0.00           155.00
     TOTAL City Clerk                       91,083.00         7,015.88        48,307.46    53.04        42,775.54

Clerk/Treasurer Staff
  Personnel Services                       174,626.00        10,867.06        89,813.34    51.43        84,812.66
  Supplies & Expenses                        2,000.00           129.33         1,018.83    50.94           981.17
     TOTAL Clerk/Treasurer Staff           176,626.00        10,996.39        90,832.17    51.43        85,793.83

Elections - AVERAGED
  Personnel Services                        26,665.00             0.00        13,321.37    49.96        13,343.63
  Contractual Services                      10,085.00             0.00           485.57     4.81         9,599.43
  Supplies & Expenses                        9,150.00            89.00         2,017.22    22.05         7,132.78
  Technology                                   600.00             0.00           600.00   100.00             0.00
     TOTAL Elections - AVERAGED             46,500.00            89.00        16,424.16    35.32        30,075.84

Treasurer/Finance Dir.
  Personnel Services                       152,930.00        13,989.66       103,225.96    67.50        49,704.04
  Contractual Services                       6,750.00           165.89         1,117.68    16.56         5,632.32
  Supplies & Expenses                       30,900.00         6,454.86        16,611.63    53.76        14,288.37
  Technology                                   500.00             0.00           215.63    43.13           284.37
     TOTAL Treasurer/Finance Dir.          191,080.00        20,610.41       121,170.90    63.41        69,909.10

Information Technology
  Personnel Services                        70,325.00         4,548.79        38,620.25    54.92        31,704.75
  Technology                               109,675.00         2,210.49        53,381.04    48.67        56,293.96
     TOTAL Information Technology          180,000.00         6,759.28        92,001.29    51.11        87,998.71
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                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

Assessment of Property
  Contractual Services                      31,500.00         7,250.00        22,000.00    69.84         9,500.00
  Supplies & Expenses                           50.00             0.00             0.00     0.00            50.00
     TOTAL Assessment of Property           31,550.00         7,250.00        22,000.00    69.73         9,550.00

Independent Auditing
  Contractual Services                      23,500.00         1,623.88        18,762.96    79.84         4,737.04
  Technology                                 1,550.00             0.00         1,672.00   107.87   (       122.00)
     TOTAL Independent Auditing             25,050.00         1,623.88        20,434.96    81.58         4,615.04

City Maintenance
  Personnel Services                       129,085.00         8,249.80        63,166.95    48.93        65,918.05
  Contractual Services                      93,000.00         4,875.68        59,722.37    64.22        33,277.63
  Supplies & Expenses                       18,415.00   (       371.47)        7,722.78    41.94        10,692.22
  Capital Outlay                             7,000.00             0.00           246.00     3.51         6,754.00
  Technology                                     0.00             0.00             0.00     0.00             0.00
     TOTAL City Maintenance                247,500.00        12,754.01       130,858.10    52.87       116,641.90

City Maint-Library
  Personnel Services                             0.00            61.42           912.90     0.00   (       912.90)
  Supplies & Expenses                            0.00            12.06            12.06     0.00   (        12.06)
     TOTAL City Maint-Library                    0.00            73.48           924.96     0.00   (       924.96)

City Maint-Fire Station
  Personnel Services                             0.00             0.00           285.43     0.00   (       285.43)
     TOTAL City Maint-Fire Station               0.00             0.00           285.43     0.00   (       285.43)

Livingston Building
  Contractual Services                       3,100.00            49.73           341.87    11.03         2,758.13
     TOTAL Livingston Building               3,100.00            49.73           341.87    11.03         2,758.13

Over-Collected Taxes
  Supplies & Expenses                          600.00             0.00        28,020.54   670.09   (    27,420.54)
     TOTAL Over-Collected Taxes                600.00             0.00        28,020.54   670.09   (    27,420.54)

Insurance/Employee
  Personnel Services                             0.00             0.00           538.88     0.00   (       538.88)
  Fixed Charges                            303,556.00           914.45       271,331.06    89.38        32,224.94
     TOTAL Insurance/Employee              303,556.00           914.45       271,869.94    89.56        31,686.06

Police
  Personnel Services                     2,846,013.00       188,448.07     1,422,480.26    49.98     1,423,532.74
  Contractual Services                      65,600.00         2,252.96        52,659.77    80.27        12,940.23
  Supplies & Expenses                       82,250.00         3,959.40        32,187.80    39.13        50,062.20
  Fixed Charges                             36,261.00             0.00             0.00     0.00        36,261.00
  Capital Outlay                            99,000.00        50,529.00        60,605.89    61.22        38,394.11
  Technology                                39,500.00             0.00         3,007.40     7.61        36,492.60
     TOTAL Police                        3,168,624.00       245,189.43     1,570,941.12    49.58     1,597,682.88
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SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

Traffic Control
  Personnel Services                        10,827.00             0.00         1,618.60    14.95         9,208.40
  Supplies & Expenses                       15,758.00           821.88         4,344.48    27.57        11,413.52
     TOTAL Traffic Control                  26,585.00           821.88         5,963.08    22.43        20,621.92

Fire Protection
  Personnel Services                     1,625,252.00       113,179.92       886,580.93    54.55       738,671.07
  Contractual Services                      27,175.00         1,636.76        14,408.90    53.02        12,766.10
  Supplies & Expenses                       73,000.00        10,826.46        43,415.94    59.47        29,584.06
  Capital Outlay                            10,000.00             0.00             0.00     0.00        10,000.00
  Technology                                15,750.00           401.16         1,994.08    12.66        13,755.92
     TOTAL Fire Protection               1,751,177.00       126,044.30       946,399.85    54.04       804,777.15

Ambulance/EMS
  Personnel Services                     1,095,025.00        79,772.51       573,714.70    52.39       521,310.30
  Contractual Services                      26,675.00         1,636.79        14,408.89    54.02        12,266.11
  Supplies & Expenses                      102,125.00         6,491.18        45,212.59    44.27        56,912.41
  Technology                                10,250.00           401.15         1,994.10    19.45         8,255.90
     TOTAL Ambulance/EMS                 1,234,075.00        88,301.63       635,330.28    51.48       598,744.72

Bldg. Inspection/Zoning
  Personnel Services                       164,890.00         8,976.25        84,642.42    51.33        80,247.58
  Contractual Services                         450.00           141.20           294.78    65.51           155.22
  Supplies & Expenses                        4,550.00            33.24         1,104.39    24.27         3,445.61
  Technology                                     0.00             0.00             0.00     0.00             0.00
     TOTAL Bldg. Inspection/Zoning         169,890.00         9,150.69        86,041.59    50.65        83,848.41

City Sealer
  Contractual Services                       2,000.00             0.00         3,750.00   187.50   (     1,750.00)
     TOTAL City Sealer                       2,000.00             0.00         3,750.00   187.50   (     1,750.00)

City Engineering
  Personnel Services                        57,028.00         5,859.52        12,047.47    21.13        44,980.53
  Contractual Services                       2,500.00             0.00            31.50     1.26         2,468.50
  Supplies & Expenses                        2,000.00         1,077.83         1,639.45    81.97           360.55
  Technology                                 2,000.00             0.00             0.00     0.00         2,000.00
     TOTAL City Engineering                 63,528.00         6,937.35        13,718.42    21.59        49,809.58

Street Commissioner
  Personnel Services                         4,305.00           331.24         2,330.47    54.13         1,974.53
  Contractual Services                         250.00            22.13           134.83    53.93           115.17
  Supplies & Expenses                        1,070.00             0.00             0.00     0.00         1,070.00
     TOTAL Street Commissioner               5,625.00           353.37         2,465.30    43.83         3,159.70
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Street Superintendent
  Personnel Services                       112,627.00         8,256.31        57,589.37    51.13        55,037.63
  Supplies & Expenses                        1,200.00            84.94           356.94    29.75           843.06
  Technology                                     0.00             0.00             0.00     0.00             0.00
     TOTAL Street Superintendent           113,827.00         8,341.25        57,946.31    50.91        55,880.69

Garage Maintenance
  Personnel Services                           280.00           496.99         3,179.70   135.61   (     2,899.70)
  Contractual Services                      36,775.00         1,193.36        16,759.46    45.57        20,015.54
  Supplies & Expenses                       13,500.00           454.62        13,710.91   101.56   (       210.91)
  Capital Outlay                                 0.00             0.00           123.00     0.00   (       123.00)
     TOTAL Garage Maintenance               50,555.00         2,144.97        33,773.07    66.80        16,781.93

Operations Support (M&E)
  Personnel Services                       252,773.00        12,518.28       115,642.01    45.75       137,130.99
  Contractual Services                       3,000.00             0.00         2,736.00    91.20           264.00
  Supplies & Expenses                      427,050.00        47,211.48       227,420.24    53.25       199,629.76
  Technology                                   300.00             0.00             0.00     0.00           300.00
     TOTAL Operations Support (M&E)        683,123.00        59,729.76       345,798.25    50.62       337,324.75

Roads
  Personnel Services                       249,523.00        28,473.09       219,884.27    88.12        29,638.73
  Supplies & Expenses                      111,750.00         5,221.21        69,892.28    62.54        41,857.72
     TOTAL Roads                           361,273.00        33,694.30       289,776.55    80.21        71,496.45

Street Cleaning
  Personnel Services                        52,184.00             0.00         7,737.43    14.83        44,446.57
  Supplies & Expenses                        3,900.00           123.50         1,493.00    38.28         2,407.00
     TOTAL Street Cleaning                  56,084.00           123.50         9,230.43    16.46        46,853.57

Snow and Ice
  Personnel Services                       220,608.00             0.00        57,495.44    26.06       163,112.56
  Contractual Services                       1,750.00             0.00           405.00    23.14         1,345.00
  Supplies & Expenses                       72,100.00           160.00        32,136.49    44.57        39,963.51
     TOTAL Snow and Ice                    294,458.00           160.00        90,036.93    30.58       204,421.07

Stormwater Maintenance
  Personnel Services                        38,032.00         4,852.28        30,190.25    79.38         7,841.75
  Contractual Services                       2,000.00             0.00             0.00     0.00         2,000.00
  Supplies & Expenses                       38,000.00         4,603.20        33,170.31    87.29         4,829.69
     TOTAL Stormwater Maintenance           78,032.00         9,455.48        63,360.56    81.20        14,671.44

Street Painting-Marking
  Personnel Services                        22,894.00         5,244.04         9,160.32    40.01        13,733.68
  Supplies & Expenses                       20,000.00           335.00        12,174.74    60.87         7,825.26
     TOTAL Street Painting-Marking          42,894.00         5,579.04        21,335.06    49.74        21,558.94
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Street Leave Expenses
  Personnel Services                        94,529.00        11,169.23        77,630.75    82.12        16,898.25
     TOTAL Street Leave Expenses            94,529.00        11,169.23        77,630.75    82.12        16,898.25

Street Lighting
  Personnel Services                             0.00             0.00             0.00     0.00             0.00
  Contractual Services                     163,000.00        12,916.87        87,330.30    53.58        75,669.70
     TOTAL Street Lighting                 163,000.00        12,916.87        87,330.30    53.58        75,669.70

Stormwater Plan/Const.
  Contractual Services                       4,000.00             0.00         2,500.00    62.50         1,500.00
     TOTAL Stormwater Plan/Const.            4,000.00             0.00         2,500.00    62.50         1,500.00

Airport
  Personnel Services                         1,000.00           131.01           473.17    47.32           526.83
  Contractual Services                     119,540.96         8,027.56        75,015.97    62.75        44,524.99
  Supplies & Expenses                       22,325.00         1,332.18        12,700.25    56.89         9,624.75
     TOTAL Airport                         142,865.96         9,490.75        88,189.39    61.73        54,676.57

Transit
  Personnel Services                       450,690.95        30,807.38       239,769.36    53.20       210,921.59
  Contractual Services                       4,500.00           161.39         2,262.59    50.28         2,237.41
  Supplies & Expenses                       89,100.00         4,860.95        33,581.88    37.69        55,518.12
  Fixed Charges                             32,695.00             0.00        32,274.65    98.71           420.35
  Technology                                 5,500.00           154.89         3,652.95    66.42         1,847.05
     TOTAL Transit                         582,485.95        35,984.61       311,541.43    53.48       270,944.52

Garbage Collection
  Personnel Services                        80,705.00         5,369.02        36,279.77    44.95        44,425.23
  Supplies & Expenses                      125,400.00        12,020.29        72,353.32    57.70        53,046.68
  Capital Outlay                            61,500.00         3,684.91        22,878.46    37.20        38,621.54
     TOTAL Garbage Collection              267,605.00        21,074.22       131,511.55    49.14       136,093.45

Recycling
  Personnel Services                        88,136.00         6,559.98        44,798.03    50.83        43,337.97
  Supplies & Expenses                      141,550.00        12,446.66        71,315.04    50.38        70,234.96
  Capital Outlay                            11,500.00             0.00             0.00     0.00        11,500.00
     TOTAL Recycling                       241,186.00        19,006.64       116,113.07    48.14       125,072.93

Weed & Nuisance Control
  Personnel Services                         9,227.00             0.00         1,737.05    18.83         7,489.95
  Contractual Services                         250.00             0.00             0.00     0.00           250.00
  Supplies & Expenses                        1,600.00           160.00           497.17    31.07         1,102.83
     TOTAL Weed & Nuisance Control          11,077.00           160.00         2,234.22    20.17         8,842.78
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Health Officer
  Personnel Services                         5,813.00             0.00         2,906.56    50.00         2,906.44
  Supplies & Expenses                           75.00             0.00             0.00     0.00            75.00
     TOTAL Health Officer                    5,888.00             0.00         2,906.56    49.36         2,981.44

MEC - Enrichment
  Personnel Services                       173,300.00        12,962.48        89,956.70    51.91        83,343.30
  Contractual Services                         675.00            74.96           506.40    75.02           168.60
  Supplies & Expenses                        1,750.00             0.00         1,469.21    83.95           280.79
  Technology                                 1,000.00             0.00             0.00     0.00         1,000.00
     TOTAL MEC - Enrichment                176,725.00        13,037.44        91,932.31    52.02        84,792.69

Library
  Personnel Services                       811,686.00        60,187.49       428,290.00    52.77       383,396.00
  Contractual Services                      74,500.00         4,896.19        31,117.77    41.77        43,382.23
  Supplies & Expenses                       51,500.00         4,637.53        35,620.03    69.17        15,879.97
  Fixed Charges                             12,000.00             0.00         2,906.00    24.22         9,094.00
  Capital Outlay                                 0.00             0.00           300.47     0.00   (       300.47)
  Print Media - Library                     48,550.00         3,683.10        25,371.16    52.26        23,178.84
  Non-Print Media-Library                   14,250.00           500.94         8,869.63    62.24         5,380.37
  Technology                                38,070.00           472.60        23,979.73    62.99        14,090.27
     TOTAL Library                       1,050,556.00        74,377.85       556,454.79    52.97       494,101.21

Parks
  Personnel Services                       317,932.00        33,899.50       180,471.90    56.76       137,460.10
  Contractual Services                      38,500.00         5,431.49        18,035.55    46.85        20,464.45
  Supplies & Expenses                       50,450.00        10,214.52        38,256.89    75.83        12,193.11
  Fixed Charges                                  0.00             0.00             0.00     0.00             0.00
  Capital Outlay                            18,500.00         1,482.20        10,375.88    56.09         8,124.12
     TOTAL Parks                           425,382.00        51,027.71       247,140.22    58.10       178,241.78

Athletic Park Lights
  Contractual Services                       1,800.00           250.24           991.39    55.08           808.61
  Supplies & Expenses                            0.00             0.00             0.00     0.00             0.00
     TOTAL Athletic Park Lights              1,800.00           250.24           991.39    55.08           808.61

Ott's Park Lights
  Contractual Services                       1,450.00            94.54           650.58    44.87           799.42
  Supplies & Expenses                           50.00             0.00             0.00     0.00            50.00
     TOTAL Ott's Park Lights                 1,500.00            94.54           650.58    43.37           849.42

Recreation Programs
  Personnel Services                       210,352.00        28,659.62       113,875.81    54.14        96,476.19
  Contractual Services                       6,725.00           208.24         4,467.19    66.43         2,257.81
  Supplies & Expenses                       23,325.00         7,960.21        26,071.92   111.78   (     2,746.92)
     TOTAL Recreation Programs             240,402.00        36,828.07       144,414.92    60.07        95,987.08
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Community/Events
  Personnel Services                         4,115.00             0.00             0.00     0.00         4,115.00
  Supplies & Expenses                       22,200.00         8,115.00        16,464.00    74.16         5,736.00
     TOTAL Community/Events                 26,315.00         8,115.00        16,464.00    62.57         9,851.00

Decorations & Banners
  Personnel Services                         3,228.00           929.63         2,057.59    63.74         1,170.41
  Contractual Services                         300.00             0.00             0.00     0.00           300.00
  Supplies & Expenses                        5,000.00             0.00             0.00     0.00         5,000.00
  Capital Outlay                             1,500.00             0.00             0.00     0.00         1,500.00
     TOTAL Decorations & Banners            10,028.00           929.63         2,057.59    20.52         7,970.41

Outside Agencies
  Supplies & Expenses                       44,271.15             0.00        31,771.15    71.76        12,500.00
     TOTAL Outside Agencies                 44,271.15             0.00        31,771.15    71.76        12,500.00

MARC - Smith Center
  Personnel Services                        43,700.00         1,992.86        19,019.86    43.52        24,680.14
  Contractual Services                      68,150.00         2,565.76        28,764.45    42.21        39,385.55
  Supplies & Expenses                       12,150.00           124.90         9,010.80    74.16         3,139.20
  Capital Outlay                             5,000.00           287.00         1,786.70    35.73         3,213.30
     TOTAL MARC - Smith Center             129,000.00         4,970.52        58,581.81    45.41        70,418.19

Aquatic Center
  Personnel Services                       102,790.00        39,479.47        46,409.89    45.15        56,380.11
  Contractual Services                      27,500.00        11,743.47        18,014.73    65.51         9,485.27
  Supplies & Expenses                       47,710.00         9,396.51        36,947.66    77.44        10,762.34
  Technology                                 2,000.00             0.00         1,176.00    58.80           824.00
     TOTAL Aquatic Center                  180,000.00        60,619.45       102,548.28    56.97        77,451.72

Economic Development
  Contractual Services                      17,500.00             0.00        17,500.00   100.00             0.00
     TOTAL Economic Development             17,500.00             0.00        17,500.00   100.00             0.00

Transfers
  Transfers                                 26,945.00             0.00        26,945.00   100.00             0.00
     TOTAL Transfers                        26,945.00             0.00        26,945.00   100.00             0.00
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                      13,772,056.66     1,063,690.22     7,415,782.06    53.85     6,356,274.60
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES     (   254,347.04)      547,942.19       149,632.79     0.00   (   403,979.83)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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REVENUES
========

Remediation Action
  Taxes (or Utility Rev.)                   36,945.00             0.00        36,945.00   100.00             0.00
     TOTAL Remediation Action               36,945.00             0.00        36,945.00   100.00             0.00
__________________________________________________________________________________________________________________

TOTAL REVENUE                               36,945.00             0.00        36,945.00   100.00             0.00
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

Remediation Action
  Personnel Services                        11,250.00           244.53         3,115.26    27.69         8,134.74
  Contractual Services                      22,500.00         4,386.74        17,249.81    76.67         5,250.19
  Capital Outlay                                 0.00             0.00             0.00     0.00             0.00
     TOTAL Remediation Action               33,750.00         4,631.27        20,365.07    60.34        13,384.93
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                          33,750.00         4,631.27        20,365.07    60.34        13,384.93
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES           3,195.00   (     4,631.27)       16,579.93     0.00   (    13,384.93)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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REVENUES
========

Police-SRO
  Taxes (or Utility Rev.)                   64,238.00             0.00        64,238.00   100.00             0.00
  Intergovernmental                         66,738.00        32,321.67        32,321.67    48.43        34,416.33
     TOTAL Police-SRO                      130,976.00        32,321.67        96,559.67    73.72        34,416.33
__________________________________________________________________________________________________________________

TOTAL REVENUE                              130,976.00        32,321.67        96,559.67    73.72        34,416.33
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

Police-SRO
  Personnel Services                       128,226.00         8,871.85        64,110.98    50.00        64,115.02
  Supplies & Expenses                          500.00             0.00           450.00    90.00            50.00
  Fixed Charges                              2,250.00             0.00         1,706.00    75.82           544.00
     TOTAL Police-SRO                      130,976.00         8,871.85        66,266.98    50.59        64,709.02
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                         130,976.00         8,871.85        66,266.98    50.59        64,709.02
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES               0.00        23,449.82        30,292.69     0.00   (    30,292.69)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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 8-06-2024 04:17 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
24 -Merrill Fairgrounds
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

Camping Improvements
  Intergovernmental                        100,000.00             0.00             0.00     0.00       100,000.00
     TOTAL Camping Improvements            100,000.00             0.00             0.00     0.00       100,000.00

Merrill Festival Grounds
  Taxes (or Utility Rev.)                   76,850.00             0.00        36,000.00    46.84        40,850.00
  Public Charges-Services                   14,000.00           300.00        12,661.25    90.44         1,338.75
  Miscellaneous Revenues                     6,000.00           810.49           810.49    13.51         5,189.51
     TOTAL Merrill Festival Grounds         96,850.00         1,110.49        49,471.74    51.08        47,378.26

Room Tax
  Taxes (or Utility Rev.)                  150,000.00         9,962.76        59,255.92    39.50        90,744.08
     TOTAL Room Tax                        150,000.00         9,962.76        59,255.92    39.50        90,744.08

Bierman Building
  Public Charges-Services                   13,000.00           450.00        14,097.18   108.44   (     1,097.18)
  Miscellaneous Revenues                         0.00             0.00        10,365.22     0.00   (    10,365.22)
     TOTAL Bierman Building                 13,000.00           450.00        24,462.40   188.17   (    11,462.40)
__________________________________________________________________________________________________________________

TOTAL REVENUE                              359,850.00        11,523.25       133,190.06    37.01       226,659.94
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

Camping Improvements
  Capital Outlay                           100,000.00             0.00             0.00     0.00       100,000.00
     TOTAL Camping Improvements            100,000.00             0.00             0.00     0.00       100,000.00

Merrill Festival Grounds
  Personnel Services                        18,015.00         1,202.69         3,349.67    18.59        14,665.33
  Contractual Services                      33,542.00         3,736.78        12,370.01    36.88        21,171.99
  Supplies & Expenses                        6,500.00   (       436.74)  (       234.87)    3.61-        6,734.87
  Capital Outlay                            54,050.00             0.00             0.00     0.00        54,050.00
     TOTAL Merrill Festival Grounds        112,107.00         4,502.73        15,484.81    13.81        96,622.19

Room Tax
  Supplies & Expenses                      116,650.00             0.00        34,385.67    29.48        82,264.33
     TOTAL Room Tax                        116,650.00             0.00        34,385.67    29.48        82,264.33
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 8-06-2024 04:17 PM                                CITY  OF  MERRILL                                   PAGE:    2
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
24 -Merrill Fairgrounds
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

Bierman Building
  Personnel Services                        12,030.00           720.13         8,733.13    72.59         3,296.87
  Contractual Services                      24,450.00         2,111.96        24,689.05   100.98   (       239.05)
  Supplies & Expenses                        6,025.00         1,142.54         3,609.53    59.91         2,415.47
  Capital Outlay                                 0.00             0.00             0.00     0.00             0.00
     TOTAL Bierman Building                 42,505.00         3,974.63        37,031.71    87.12         5,473.29
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                         371,262.00         8,477.36        86,902.19    23.41       284,359.81
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES     (    11,412.00)        3,045.89        46,287.87     0.00   (    57,699.87)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***

Page 27 of 101



8-06-2024 04:17 PM CITY  OF  MERRILL PAGE:    1
REVENUE & EXPENSE REPORT (UNAUDITED)

AS OF: JULY 31ST, 2024
25 -Community Development

ANNUAL          CURRENT            Y-T-D     % OF BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

CDBG Grants/Loans
  Miscellaneous Revenues     130,550.00 4,554.32 80,499.42    61.66 50,050.58
     TOTAL CDBG Grants/Loans 130,550.00 4,554.32 80,499.42    61.66 50,050.58

Community Development
  Taxes (or Utility Rev.) 10,000.00 0.00 10,000.00   100.00 0.00
  Intergov Charges (Misc.)      34,500.00 0.00 0.00     0.00 34,500.00
     TOTAL Community Development            44,500.00             0.00        10,000.00    22.47        34,500.00
__________________________________________________________________________________________________________________

TOTAL REVENUE 175,050.00 4,554.32 90,499.42    51.70 84,550.58
==============   ==============   ==============   ======   ==============

EXPENDITURES
============

CDBG Grants/Loans
  Special Services     175,500.00 6,500.00 13,700.00     7.81 161,800.00
     TOTAL CDBG Grants/Loans 175,500.00 6,500.00 13,700.00     7.81 161,800.00

Community Development
  Personnel Services 50,494.00 0.00 40,160.09    79.53 10,333.91
  Contractual Services 400.00 0.00 34.11     8.53 365.89
  Supplies & Expenses 2,025.00 0.00 327.39    16.17 1,697.61
  Technology 0.00 0.00 0.00     0.00 0.00
     TOTAL Community Development            52,919.00             0.00        40,521.59    76.57        12,397.41
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES 228,419.00 6,500.00 54,221.59    23.74 174,197.41
==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES     (    53,369.00)  (     1,945.68) 36,277.83     0.00   (    89,646.83)
==============   ==============   ==============   ======   ==============

*** END OF REPORT ***
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 8-06-2024 04:17 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
27 -Merrill Airport Fuel
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

Aviation Fuel
  Intergovernmental                              0.00             0.00             0.00     0.00             0.00
  Public Charges-Services                   76,000.00        19,092.69        46,923.93    61.74        29,076.07
  Miscellaneous Revenues                         0.00             0.00             0.00     0.00             0.00
     TOTAL Aviation Fuel                    76,000.00        19,092.69        46,923.93    61.74        29,076.07
__________________________________________________________________________________________________________________

TOTAL REVENUE                               76,000.00        19,092.69        46,923.93    61.74        29,076.07
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

Aviation Fuel
  Personnel Services                             0.00             0.00             0.00     0.00             0.00
  Contractual Services                       5,100.00           257.53         8,698.03   170.55   (     3,598.03)
  Special Services                          79,000.00           637.54        63,716.17    80.65        15,283.83
  Fixed Charges                              6,425.00             0.00             0.00     0.00         6,425.00
  Capital Outlay                                 0.00             0.00            29.98     0.00   (        29.98)
     TOTAL Aviation Fuel                    90,525.00           895.07        72,444.18    80.03        18,080.82
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                          90,525.00           895.07        72,444.18    80.03        18,080.82
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES     (    14,525.00)       18,197.62   (    25,520.25)    0.00        10,995.25
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***

                                                    *** END OF REPORT ***
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 8-06-2024 04:17 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
30 -Debt Sevice
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

Debt Service
  Taxes (or Utility Rev.)                3,174,163.00             0.00     1,784,616.02    56.22     1,389,546.98
  Miscellaneous Revenues                         0.00         1,559.32         9,381.30     0.00   (     9,381.30)
  Other Financing Sources                   22,233.00             0.00        15,632.00    70.31         6,601.00
     TOTAL Debt Service                  3,196,396.00         1,559.32     1,809,629.32    56.61     1,386,766.68
__________________________________________________________________________________________________________________

TOTAL REVENUE                            3,196,396.00         1,559.32     1,809,629.32    56.61     1,386,766.68
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

Debt Service
  Debt Service                           1,732,996.37             0.00       330,992.62    19.10     1,402,003.75
     TOTAL Debt Service                  1,732,996.37             0.00       330,992.62    19.10     1,402,003.75

TID - Debt Service
  Debt Service                           1,463,400.34             0.00       202,686.05    13.85     1,260,714.29
     TOTAL TID - Debt Service            1,463,400.34             0.00       202,686.05    13.85     1,260,714.29
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                       3,196,396.71             0.00       533,678.67    16.70     2,662,718.04
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES     (         0.71)        1,559.32     1,275,950.65     0.00   ( 1,275,951.36)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
43 -TID #3 - East Side
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

TID #3 - East Side
  Taxes (or Utility Rev.)                1,152,167.79        39,553.30     1,064,032.47    92.35        88,135.32
  Intergovernmental                         47,294.42        12,672.90        47,294.42   100.00             0.00
     TOTAL TID #3 - East Side            1,199,462.21        52,226.20     1,111,326.89    92.65        88,135.32
__________________________________________________________________________________________________________________

TOTAL REVENUE                            1,199,462.21        52,226.20     1,111,326.89    92.65        88,135.32
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

TID #3 - East Side
  Personnel Services                         6,543.00             0.00             0.00     0.00         6,543.00
  Contractual Services                       3,150.00             0.00         2,924.00    92.83           226.00
  Special Services                          25,000.00             0.00             0.00     0.00        25,000.00
  Fixed Charges                            798,924.00             0.00             0.00     0.00       798,924.00
  Capital Outlay                                 0.00             0.00             0.00     0.00             0.00
  Transfers                                365,000.00             0.00             0.00     0.00       365,000.00
     TOTAL TID #3 - East Side            1,198,617.00             0.00         2,924.00     0.24     1,195,693.00
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                       1,198,617.00             0.00         2,924.00     0.24     1,195,693.00
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES             845.21        52,226.20     1,108,402.89     0.00   ( 1,107,557.68)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
44 -TID #4 - Thielman/P Ridge
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

TID #4 -Thielman/P Ridge
  Taxes (or Utility Rev.)                  217,874.28             0.00       217,874.28   100.00             0.00
  Intergovernmental                         23,877.64        13,161.47        23,877.64   100.00             0.00
     TOTAL TID #4 -Thielman/P Ridge        241,751.92        13,161.47       241,751.92   100.00             0.00
__________________________________________________________________________________________________________________

TOTAL REVENUE                              241,751.92        13,161.47       241,751.92   100.00             0.00
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

TID #4 -Thielman/P Ridge
  Personnel Services                         6,325.00             0.00             0.00     0.00         6,325.00
  Contractual Services                       2,400.00             0.00         2,829.00   117.88   (       429.00)
  Special Services                               0.00             0.00             0.00     0.00             0.00
  Fixed Charges                            133,081.00             0.00        43,299.28    32.54        89,781.72
  Capital Outlay                                 0.00             0.00             0.00     0.00             0.00
  Transfers                                 95,000.00             0.00             0.00     0.00        95,000.00
     TOTAL TID #4 -Thielman/P Ridge        236,806.00             0.00        46,128.28    19.48       190,677.72
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                         236,806.00             0.00        46,128.28    19.48       190,677.72
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES           4,945.92        13,161.47       195,623.64     0.00   (   190,677.72)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
45 -TID #5 - Hwy 107/Taylor
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

TID #5 - Hwy 107/Taylor
  Taxes (or Utility Rev.)                   14,266.80             0.00        14,266.80   100.00             0.00
  Intergovernmental                            137.21           137.21           137.21   100.00             0.00
     TOTAL TID #5 - Hwy 107/Taylor          14,404.01           137.21        14,404.01   100.00             0.00
__________________________________________________________________________________________________________________

TOTAL REVENUE                               14,404.01           137.21        14,404.01   100.00             0.00
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

TID #5 - Hwy 107/Taylor
  Personnel Services                           693.00             0.00             0.00     0.00           693.00
  Contractual Services                         650.00             0.00         2,245.00   345.38   (     1,595.00)
  Fixed Charges                              2,272.00             0.00             0.00     0.00         2,272.00
  Capital Outlay                                 0.00             0.00             0.00     0.00             0.00
     TOTAL TID #5 - Hwy 107/Taylor           3,615.00             0.00         2,245.00    62.10         1,370.00
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                           3,615.00             0.00         2,245.00    62.10         1,370.00
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES          10,789.01           137.21        12,159.01     0.00   (     1,370.00)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
46 -TID #6 - Downtown
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

TID #6 - Downtown
  Taxes (or Utility Rev.)                  173,358.00             0.00       173,358.00   100.00             0.00
  Intergovernmental                          2,844.45         2,844.45         2,844.45   100.00             0.00
  Miscellaneous Revenues                         0.00             0.00             0.00     0.00             0.00
     TOTAL TID #6 - Downtown               176,202.45         2,844.45       176,202.45   100.00             0.00
__________________________________________________________________________________________________________________

TOTAL REVENUE                              176,202.45         2,844.45       176,202.45   100.00             0.00
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

TID #6 - Downtown
  Personnel Services                         2,985.00             0.00           314.71    10.54         2,670.29
  Contractual Services                       2,650.00             0.00         1,729.00    65.25           921.00
  Special Services                          10,000.00             0.00             0.00     0.00        10,000.00
  Fixed Charges                             31,808.00             0.00             0.00     0.00        31,808.00
  Capital Outlay                                 0.00             0.00             0.00     0.00             0.00
     TOTAL TID #6 - Downtown                47,443.00             0.00         2,043.71     4.31        45,399.29
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                          47,443.00             0.00         2,043.71     4.31        45,399.29
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES         128,759.45         2,844.45       174,158.74     0.00   (    45,399.29)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
47 -TID #7 - N Center Ave
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

TID #7 - N Center Ave
  Taxes (or Utility Rev.)                  809,138.43             0.00       209,138.43    25.85       600,000.00
  Intergovernmental                          1,475.77         1,475.77         1,475.77   100.00             0.00
  Miscellaneous Revenues                    60,000.00         1,024.38         5,121.90     8.54        54,878.10
     TOTAL TID #7 - N Center Ave           870,614.20         2,500.15       215,736.10    24.78       654,878.10
__________________________________________________________________________________________________________________

TOTAL REVENUE                              870,614.20         2,500.15       215,736.10    24.78       654,878.10
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

TID #7 - N Center Ave
  Personnel Services                        77,265.00             0.00             0.00     0.00        77,265.00
  Contractual Services                      12,900.00             0.00         2,118.00    16.42        10,782.00
  Special Services                          30,000.00             0.00             0.00     0.00        30,000.00
  Fixed Charges                             62,495.00             0.00             0.00     0.00        62,495.00
  Capital Outlay                           600,000.00             0.00             0.00     0.00       600,000.00
     TOTAL TID #7 - N Center Ave           782,660.00             0.00         2,118.00     0.27       780,542.00
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                         782,660.00             0.00         2,118.00     0.27       780,542.00
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES          87,954.20         2,500.15       213,618.10     0.00   (   125,663.90)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
48 -TID #8 - West Side
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

TID #8 - West Side
  Taxes (or Utility Rev.)                  262,738.59        20,386.48       217,302.39    82.71        45,436.20
  Intergovernmental                          3,667.68         3,667.68         3,667.68   100.00             0.00
  Public Charges-Services                        0.00             0.00             0.00     0.00             0.00
  Miscellaneous Revenues                   365,000.00             0.00        15,001.00     4.11       349,999.00
     TOTAL TID #8 - West Side              631,406.27        24,054.16       235,971.07    37.37       395,435.20

TID #8 -River Bend Trail
  Intergovernmental                              0.00             0.00             0.00     0.00             0.00
     TOTAL TID #8 -River Bend Trail              0.00             0.00             0.00     0.00             0.00

TID #8 - 201 S Prospect
  Intergovernmental                              0.00             0.00             0.00     0.00             0.00
     TOTAL TID #8 - 201 S Prospect               0.00             0.00             0.00     0.00             0.00
__________________________________________________________________________________________________________________

TOTAL REVENUE                              631,406.27        24,054.16       235,971.07    37.37       395,435.20
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

TID #8 - West Side
  Personnel Services                        15,105.00             0.00             0.00     0.00        15,105.00
  Contractual Services                       4,650.00             0.00         2,309.00    49.66         2,341.00
  Special Services                         102,500.00             0.00        10,000.00     9.76        92,500.00
  Fixed Charges                            207,188.00             0.00             0.00     0.00       207,188.00
  Capital Outlay                            60,000.00             0.00             0.00     0.00        60,000.00
     TOTAL TID #8 - West Side              389,443.00             0.00        12,309.00     3.16       377,134.00

TID #8 - 201 S Prospect
  Special Services                               0.00             0.00             0.00     0.00             0.00
     TOTAL TID #8 - 201 S Prospect               0.00             0.00             0.00     0.00             0.00
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                         389,443.00             0.00        12,309.00     3.16       377,134.00
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES         241,963.27        24,054.16       223,662.07     0.00        18,301.20
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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8-06-2024 04:18 PM CITY  OF  MERRILL PAGE:    1
REVENUE & EXPENSE REPORT (UNAUDITED)

AS OF: JULY 31ST, 2024
49 -TID#9 -WI River/S Center

ANNUAL          CURRENT            Y-T-D     % OF BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

TID #9-O'Day St.
  Taxes (or Utility Rev.) 1,163,456.21 0.00 13,456.21     1.16     1,150,000.00
  Intergovernmental 4,895.81 4,895.81 4,895.81   100.00 0.00
  Public Charges-Services 0.00 0.00 575.00     0.00   ( 575.00)
  Miscellaneous Revenues      95,000.00 0.00 0.00     0.00 95,000.00
     TOTAL TID #9-O'Day St.              1,263,352.02         4,895.81        18,927.02     1.50     1,244,425.00
__________________________________________________________________________________________________________________

TOTAL REVENUE 1,263,352.02 4,895.81 18,927.02     1.50     1,244,425.00
==============   ==============   ==============   ======   ==============

EXPENDITURES
============

TID #9-O'Day St.
  Personnel Services 58,157.00 989.12 8,368.02    14.39 49,788.98
  Contractual Services 16,650.00 0.00 1,085.00     6.52 15,565.00
  Special Services 10,000.00 12,000.00 17,129.18   171.29   (     7,129.18)
  Fixed Charges 32,000.00 0.00 0.00     0.00 32,000.00
  Capital Outlay   1,150,000.00 1,114.21 212,707.21    18.50 937,292.79
     TOTAL TID #9-O'Day St. 1,266,807.00 14,103.33 239,289.41    18.89     1,027,517.59

TID #9-S.Center Ave.
  Personnel Services 0.00 111.79 506.85     0.00   ( 506.85)
  Contractual Services 0.00 0.00 45.48     0.00   ( 45.48)
  Capital Outlay 0.00 311,636.77 312,441.05     0.00   (   312,441.05)
     TOTAL TID #9-S.Center Ave.                  0.00       311,748.56       312,993.38     0.00   (   312,993.38)
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES 1,266,807.00 325,851.89 552,282.79    43.60 714,524.21
==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES     (     3,454.98)  (   320,956.08)  (   533,355.77)    0.00 529,900.79
==============   ==============   ==============   ======   ==============

*** END OF REPORT ***
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 8-06-2024 04:17 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
40 -TID No. 10 - Fox Point
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

TID #10-Fox Point
  Taxes (or Utility Rev.)                  116,107.98             0.00       116,107.98   100.00             0.00
  Public Charges-Services                        0.00             0.00             0.00     0.00             0.00
  Miscellaneous Revenues                         0.00             0.00             0.00     0.00             0.00
     TOTAL TID #10-Fox Point               116,107.98             0.00       116,107.98   100.00             0.00
__________________________________________________________________________________________________________________

TOTAL REVENUE                              116,107.98             0.00       116,107.98   100.00             0.00
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

TID #10-Fox Point
  Personnel Services                         4,575.00             0.00             0.00     0.00         4,575.00
  Contractual Services                       8,150.00             0.00           479.00     5.88         7,671.00
  Special Services                          10,000.00             0.00        10,000.00   100.00             0.00
  Fixed Charges                             65,208.00             0.00        36,082.74    55.33        29,125.26
  Capital Outlay                                 0.00             0.00             0.00     0.00             0.00
     TOTAL TID #10-Fox Point                87,933.00             0.00        46,561.74    52.95        41,371.26
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                          87,933.00             0.00        46,561.74    52.95        41,371.26
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES          28,174.98             0.00        69,546.24     0.00   (    41,371.26)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
41 -TID No. 11- Apartments
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

TID #11 - Apartments
  Taxes (or Utility Rev.)                  354,101.60        39,797.46       265,422.23    74.96        88,679.37
  Intergovernmental                         16,304.81             0.00        16,304.81   100.00             0.00
  Public Charges-Services                        0.00             0.00             0.00     0.00             0.00
     TOTAL TID #11 - Apartments            370,406.41        39,797.46       281,727.04    76.06        88,679.37
__________________________________________________________________________________________________________________

TOTAL REVENUE                              370,406.41        39,797.46       281,727.04    76.06        88,679.37
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

TID #11 - Apartments
  Personnel Services                         8,005.00             0.00           807.16    10.08         7,197.84
  Contractual Services                       2,900.00             0.00         1,704.00    58.76         1,196.00
  Special Services                          10,000.00             0.00        20,000.00   200.00   (    10,000.00)
  Fixed Charges                            170,577.00             0.00             0.00     0.00       170,577.00
  Capital Outlay                                 0.00             0.00             0.00     0.00             0.00
     TOTAL TID #11 - Apartments            191,482.00             0.00        22,511.16    11.76       168,970.84
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                         191,482.00             0.00        22,511.16    11.76       168,970.84
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES         178,924.41        39,797.46       259,215.88     0.00   (    80,291.47)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
42 -TID # 12 - Weinbrenner
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

TID #12 - Weinbrenner
  Taxes (or Utility Rev.)                   29,678.99             0.00        29,678.99   100.00             0.00
     TOTAL TID #12 - Weinbrenner            29,678.99             0.00        29,678.99   100.00             0.00
__________________________________________________________________________________________________________________

TOTAL REVENUE                               29,678.99             0.00        29,678.99   100.00             0.00
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

TID #12 - Weinbrenner
  Personnel Services                           707.00         1,543.50         9,178.73   298.26   (     8,471.73)
  Contractual Services                         900.00             0.00           705.00    78.33           195.00
  Special Services                               0.00             0.00             0.00     0.00             0.00
  Fixed Charges                              7,625.00             0.00             0.00     0.00         7,625.00
  Capital Outlay                            30,000.00         4,662.00        12,346.80    41.16        17,653.20
     TOTAL TID #12 - Weinbrenner            39,232.00         6,205.50        22,230.53    56.66        17,001.47
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                          39,232.00         6,205.50        22,230.53    56.66        17,001.47
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES     (     9,553.01)  (     6,205.50)        7,448.46     0.00   (    17,001.47)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
53 -TID No. 13 - Industrial
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

TID #13 - Industrial
  Taxes (or Utility Rev.)                      495.60             0.00           495.60   100.00             0.00
     TOTAL TID #13 - Industrial                495.60             0.00           495.60   100.00             0.00
__________________________________________________________________________________________________________________

TOTAL REVENUE                                  495.60             0.00           495.60   100.00             0.00
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

TID #13 - Industrial
  Personnel Services                         3,050.00             0.00             0.00     0.00         3,050.00
  Contractual Services                       1,150.00             0.00           760.00    66.09           390.00
  Capital Outlay                                 0.00             0.00             0.00     0.00             0.00
     TOTAL TID #13 - Industrial              4,200.00             0.00           760.00    18.10         3,440.00
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                           4,200.00             0.00           760.00    18.10         3,440.00
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES     (     3,704.40)            0.00   (       264.40)    0.00   (     3,440.00)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
54 -TID #14 - Car Wash
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

TID #14 - Car Wash
  Taxes (or Utility Rev.)                   15,806.47             0.00        15,806.47   100.00             0.00
     TOTAL TID #14 - Car Wash               15,806.47             0.00        15,806.47   100.00             0.00
__________________________________________________________________________________________________________________

TOTAL REVENUE                               15,806.47             0.00        15,806.47   100.00             0.00
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

TID #14 - Car Wash
  Personnel Services                         1,850.00             0.00             0.00     0.00         1,850.00
  Contractual Services                         650.00             0.00           454.75    69.96           195.25
  Special Services                               0.00             0.00             0.00     0.00             0.00
     TOTAL TID #14 - Car Wash                2,500.00             0.00           454.75    18.19         2,045.25
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                           2,500.00             0.00           454.75    18.19         2,045.25
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES          13,306.47             0.00        15,351.72     0.00   (     2,045.25)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
52 -Capital Projects
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

Non-Departmental
  Taxes (or Utility Rev.)                  938,300.00           167.10       114,005.39    12.15       824,294.61
  Specials (Utility Rev.)                   10,000.00             0.00             0.00     0.00        10,000.00
  Intergovernmental                              0.00             0.00             0.00     0.00             0.00
  Public Charges-Services                        0.00             0.00             0.00     0.00             0.00
  Miscellaneous Revenues                         0.00             0.00             0.00     0.00             0.00
  Other Financing Sources                        0.00             0.00             0.00     0.00             0.00
     TOTAL Non-Departmental                948,300.00           167.10       114,005.39    12.02       834,294.61

Streets - Sealcoat
  Taxes (or Utility Rev.)                   60,000.00             0.00             0.00     0.00        60,000.00
     TOTAL Streets - Sealcoat               60,000.00             0.00             0.00     0.00        60,000.00

Streets - Concrete
  Taxes (or Utility Rev.)                   87,500.00             0.00             0.00     0.00        87,500.00
  Specials (Utility Rev.)                    2,500.00             0.00         2,895.47   115.82   (       395.47)
     TOTAL Streets - Concrete               90,000.00             0.00         2,895.47     3.22        87,104.53

Streets - Resurfacing
  Taxes (or Utility Rev.)                  200,000.00             0.00             0.00     0.00       200,000.00
     TOTAL Streets - Resurfacing           200,000.00             0.00             0.00     0.00       200,000.00
__________________________________________________________________________________________________________________

TOTAL REVENUE                            1,298,300.00           167.10       116,900.86     9.00     1,181,399.14
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

Streets - Sealcoat
  Personnel Services                             0.00             0.00             0.00     0.00             0.00
  Supplies & Expenses                       60,000.00             0.00             0.00     0.00        60,000.00
     TOTAL Streets - Sealcoat               60,000.00             0.00             0.00     0.00        60,000.00

Streets - Concrete
  Personnel Services                        40,377.00         8,620.33        24,238.90    60.03        16,138.10
  Supplies & Expenses                       49,623.00         6,420.49        22,688.07    45.72        26,934.93
     TOTAL Streets - Concrete               90,000.00        15,040.82        46,926.97    52.14        43,073.03

Streets - Resurfacing
  Personnel Services                        28,725.00             0.00             0.00     0.00        28,725.00
  Supplies & Expenses                      171,275.00       145,575.92       150,227.87    87.71        21,047.13
     TOTAL Streets - Resurfacing           200,000.00       145,575.92       150,227.87    75.11        49,772.13
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    2
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
52 -Capital Projects
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

Capital Outlay/Projects
  Personnel Services                             0.00             0.00             0.00     0.00             0.00
  Capital Outlay                         1,097,580.96        54,405.01       135,289.57    12.33       962,291.39
     TOTAL Capital Outlay/Projects       1,097,580.96        54,405.01       135,289.57    12.33       962,291.39

Financing Costs
  Debt Service                                   0.00 0.00 0.00     0.00 0.00
     TOTAL Financing Costs                       0.00             0.00             0.00     0.00             0.00
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES 7,580.96 1.75 444.41    22.97 5,136.55
==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES 49,280.96 4.65 15,543.55)    0.00        66,262.59=
==============   ==============   ==============   ======   ==============

*** END OF REPORT ***
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
62 -Water Fund
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

Non-Departmental
  Taxes (or Utility Rev.)                  130,035.00        10,254.63        75,229.04    57.85        54,805.96
  Specials (Utility Rev.)                        0.00             0.00             0.00     0.00             0.00
  Intergovernmental                              0.00             0.00             0.00     0.00             0.00
  Public Charges-Services                1,847,250.00       188,962.96     1,073,250.84    58.10       773,999.16
  Intergov Charges (Misc.)                  25,750.00         1,259.94        20,156.11    78.28         5,593.89
  Miscellaneous Revenues                    15,000.00         1,591.79        13,616.07    90.77         1,383.93
  Other Financing Sources                        0.00             0.00             0.00     0.00             0.00
     TOTAL Non-Departmental              2,018,035.00       202,069.32     1,182,252.06    58.58       835,782.94
__________________________________________________________________________________________________________________

TOTAL REVENUE                            2,018,035.00       202,069.32     1,182,252.06    58.58       835,782.94
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

Non-Departmental
  Work Orders - Utility                    141,350.00             0.00        61,109.00    43.23        80,241.00
     TOTAL Non-Departmental                141,350.00             0.00        61,109.00    43.23        80,241.00

Pumping Expenses
                                            96,500.00         9,687.25        58,364.14    60.48        38,135.86
     TOTAL Pumping Expenses                 96,500.00         9,687.25        58,364.14    60.48        38,135.86

Water Treatment Expenses
                                            78,750.00        10,741.76        50,487.81    64.11        28,262.19
     TOTAL Water Treatment Expenses         78,750.00        10,741.76        50,487.81    64.11        28,262.19

Trans & Distribution Exp
                                           300,500.00        21,137.95       147,431.82    49.06       153,068.18
     TOTAL Trans & Distribution Exp        300,500.00        21,137.95       147,431.82    49.06       153,068.18

Customer Accts Expenses
                                           117,000.00         9,165.90        55,508.81    47.44        61,491.19
     TOTAL Customer Accts Expenses         117,000.00         9,165.90        55,508.81    47.44        61,491.19

Admin & General Expenses
                                           886,500.00        28,343.70       199,964.31    22.56       686,535.69
     TOTAL Admin & General Expenses        886,500.00        28,343.70       199,964.31    22.56       686,535.69
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    2
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
62 -Water Fund
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

Contract Work
                                             2,000.00             0.00           321.67    16.08         1,678.33
     TOTAL Contract Work                     2,000.00             0.00           321.67    16.08         1,678.33

Taxes
                                           415,000.00         2,775.02       409,914.58    98.77         5,085.42
     TOTAL Taxes                           415,000.00         2,775.02       409,914.58    98.77         5,085.42

Debt Service
                                            35,000.00             0.00        17,241.75    49.26        17,758.25
     TOTAL Debt Service                     35,000.00             0.00        17,241.75    49.26        17,758.25
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                       2,072,600.00        81,851.58     1,000,343.89    48.27     1,072,256.11
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES     (    54,565.00)      120,217.74       181,908.17     0.00   (   236,473.17)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    1
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
63 -Sewer Fund
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

REVENUES
========

Non-Departmental
  Taxes (or Utility Rev.)                   85,000.00         7,302.74        42,962.36    50.54        42,037.64
  Specials (Utility Rev.)                        0.00             0.00             0.00     0.00             0.00
  Intergov Charges (Misc.)                   7,500.00           603.17         3,153.86    42.05         4,346.14
  Miscellaneous Revenues                    15,000.00         1,591.78         9,576.68    63.84         5,423.32
  Other Financing Sources                        0.00             0.00             0.00     0.00             0.00
  Public Charges-Services                1,700,513.00       164,536.90       979,396.85    57.59       721,116.15
  Other Charges-Services                   225,000.00        18,171.95       130,548.17    58.02        94,451.83
     TOTAL Non-Departmental              2,033,013.00       192,206.54     1,165,637.92    57.34       867,375.08
__________________________________________________________________________________________________________________

TOTAL REVENUE                            2,033,013.00       192,206.54     1,165,637.92    57.34       867,375.08
                                       ==============   ==============   ==============   ======   ==============

EXPENDITURES
============

Non-Departmental
  Work Orders - Utility                    491,350.00       516,082.90       546,666.22   111.26   (    55,316.22)
     TOTAL Non-Departmental                491,350.00       516,082.90       546,666.22   111.26   (    55,316.22)

Contract Work
                                               500.00             0.00           101.73    20.35           398.27
     TOTAL Contract Work                       500.00             0.00           101.73    20.35           398.27

Taxes - SS/Medicare
                                            42,000.00         3,237.78        23,274.74    55.42        18,725.26
     TOTAL Taxes - SS/Medicare              42,000.00         3,237.78        23,274.74    55.42        18,725.26

Operations
                                           338,000.00        27,134.71       183,852.33    54.39       154,147.67
     TOTAL Operations                      338,000.00        27,134.71       183,852.33    54.39       154,147.67

Maintenance
                                           332,000.00        27,380.83       142,752.06    43.00       189,247.94
     TOTAL Maintenance                     332,000.00        27,380.83       142,752.06    43.00       189,247.94

Customer Accts Expenses
                                           143,000.00         7,874.39        63,602.44    44.48        79,397.56
     TOTAL Customer Accts Expenses         143,000.00         7,874.39        63,602.44    44.48        79,397.56
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 8-06-2024 04:18 PM                                CITY  OF  MERRILL                                   PAGE:    2
                                         REVENUE & EXPENSE REPORT (UNAUDITED)
                                                 AS OF: JULY 31ST, 2024
63 -Sewer Fund
 
 
                                               ANNUAL          CURRENT            Y-T-D     % OF         BUDGET
SUMMARY                                        BUDGET           PERIOD           ACTUAL   BUDGET         BALANCE
__________________________________________________________________________________________________________________

Admin & General Expenses
                                           520,000.00        27,274.48       202,843.85    39.01       317,156.15
     TOTAL Admin & General Expenses        520,000.00        27,274.48       202,843.85    39.01       317,156.15

Taxes & Depreciation
                                           382,000.00             0.00             0.00     0.00       382,000.00
     TOTAL Taxes & Depreciation            382,000.00             0.00             0.00     0.00       382,000.00

Transfers
                                             9,750.00             0.00         4,986.50    51.14         4,763.50
     TOTAL Transfers                         9,750.00             0.00         4,986.50    51.14         4,763.50
__________________________________________________________________________________________________________________

TOTAL EXPENDITURES                       2,258,600.00       608,985.09     1,168,079.87    51.72     1,090,520.13
                                       ==============   ==============   ==============   ======   ==============

REVENUES OVER/(UNDER) EXPENDITURES     (   225,587.00)  (   416,778.55)  (     2,441.95)    0.00   (   223,145.05)
                                       ==============   ==============   ==============   ======   ==============

                                                    *** END OF REPORT ***

                                                    *** END OF REPORT ***

                                                    *** END OF REPORT ***

                                                    *** END OF REPORT ***

                                                    *** END OF REPORT ***

                                                    *** END OF REPORT ***

                                                    *** END OF REPORT ***
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MEMO 
TO: Personnel and Finance Committee 
FROM: Emily Ley, Finance Director 
RE:  City of Merrill Investment Policy 
 

The Government Finance Officers Association (GFOA) recommends that all governments 
establish a comprehensive written investment policy, which should be adopted by the 
governing body. An adopted investment policy is just one component of strong financial 
management, but it is an important element. Our auditors will include the policy when 
reviewing our internal controls, and rating agencies will review our policy when evaluating our 
financial management practices. It provides staff with clear direction on the city’s expectations, 
and can help build public trust that city officials are acting as good stewards of taxpayer dollars. 
 
According to GFOA’s best practices, an effective investment policy should describe the 

parameters for investing government funds and identify the investment objectives, tolerance 

for risk, constraints on the investment portfolio, and how the investment program will be 

managed and monitored. GFOA recommends the investment policy be reviewed and updated 

annually and should include specific statements on the following: 

 Scope and investment objectives 

 Roles, responsibilities, and standards of care 

 Suitable and authorized investments 

 Investment diversification 

 Safekeeping, custody, and internal controls 

 Authorized financial institutions, depositories, and broker/dealers 

 Risk and performance standards 

 Reporting and disclosure standards 

State Law limits investment options for Wisconsin municipalities to: time deposits, government 
securities, other highly rated securities (with maturities not more than 7 years), local 
government pooled‐investment fund, repurchase agreements, and certain mutual funds. 
 
I used a GFOA sample investment policy, the City of Brookfield’s Investment Policy 07‐2018 
(shared publically on the GFOA website), the League of WI Municipalities’ guidance on 
investment policies, WI State Statues (Wis. Stat. § 66.0603), and the City’s Ordinance (18‐27), to 
create a custom investment policy that fits our needs and complies with state and local laws. I 
included a quarterly reporting requirement and limited maturities to five years (more 
conservative than current state law). I’d appreciate your feedback and edits on the draft policy, 
and Personnel and Finance Committee’s recommendation to Council to adopt. There is no time 
frame for this item, it can be adopted or amended at any time. 
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City of Merrill Investment Policy 

The purpose of this investment policy is to formalize the framework for the City's daily 
investment activities to include scope, objectives, authority, standards of prudence, 
authorized institutions, safekeeping and custody, investment type, collateralization and 
diversification. The policy is intended to be broad enough to allow the investment officer 
to function properly within the parameters of responsibility and authority, yet specific 
enough to adequately safeguard the investment of assets. 

Scope: This investment policy applies to all financial assets of the City of Merrill. These 
funds include:  

A. General Fund  
B. Special Revenue Funds  
C. Capital Project Funds  
D. Enterprise Funds  
E. Trust and Agency Funds  
F. Any new fund created by the common council, unless specifically exempted. 

This policy is limited in its application to funds that are not immediately needed and are 
available for investment. Unless prohibited by law or contract, the City may pool cash 
from several different funds for investment purposes should it meet the objectives of the 
investment program. Other funds, the investment of which is subject to special federal 
and/or state laws and regulations, may be invested in accordance with such laws and 
regulations. 
 
Objectives: The primary objectives of investment activities shall be safety, liquidity, and 
return. 

A. Safety. Safety and preservation of principal in the overall portfolio is the foremost 
investment objective. Investments shall be undertaken in a manner that seeks to 
ensure the preservation of capital in the overall portfolio. The objective will be to 
mitigate credit risk and interest rate risk. 
 

B. Liquidity: The investment portfolio shall remain sufficiently liquid to meet all 
operating requirements that may be reasonably anticipated. This is accomplished 
by structuring the portfolio so that securities mature concurrent with cash needs 
to meet anticipated demands (static liquidity). Furthermore, since all possible 
cash demands cannot be anticipated, the portfolio should consist largely of 
securities with active secondary or resale markets (dynamic liquidity). 
 

C. Return: The investment portfolio shall be designed with the objective of attaining 
a market rate of return throughout budgetary and economic cycles, taking into 
account the investment risk constraints and liquidity needs. Return on investment 
is of secondary importance compared to the safety and liquidity objectives 
described above. The core of investments is limited to relatively low risk 

Page 54 of 101



securities in anticipation of earning a fair return relative to the risk being 
assumed. Securities shall generally be held until maturity with the following 
exceptions: 

a. A security with declining credit may be sold early to minimize loss of 
principal. 

b. A security swap would improve the quality, yield, or target duration in the 
portfolio. 

c. Liquidity needs of the portfolio require that the security be sold. 
 
Authority: Authority to manage the City’s investment program is derived from State of 
Wisconsin Statutes and City ordinances (Sec. 18-27). The Finance Director or designee 
is responsible for investment decisions and activities. The Finance Director shall be 
responsible for all transactions undertaken, and shall establish investment procedures 
consistent with this policy, and a system of controls to regulate the activities of 
subordinate officials and employees. The Finance Director shall submit a report of all 
the City’s investment activities to the Personnel and Finance Committee on a quarterly 
basis. 
 
Prudence: The standard of prudence to be used by City investment officials shall be the 
"prudent person" standard and shall be applied in the context of managing an overall 
portfolio. Investment officers acting in accordance with written procedures and this 
investment policy and exercising due diligence shall be relieved of personal 
responsibility for an individual security's credit risk or market price changes, provided 
deviations from expectations are reported in a timely fashion and the liquidity and the 
sale of securities are carried out in accordance with the terms of this policy. 
 
The "prudent person" standard states that, "Investments shall be made with judgment 
and care, under circumstances then prevailing, which persons of prudence, discretion 
and intelligence exercise in the management of their own affairs, not for speculation, but 
for investment, considering the probable safety of their capital as well as the probable 
income to be derived." 
 
Authorized Institutions: The Finance Director shall select and maintain a list of 
financial institutions authorized to be public depositories and/or provide investment 
services. In addition, a list of approved security broker/dealers will be maintained. The 
Finance Director shall qualify institutions by applying generally accepted industry 
standards (i.e. capital requirements, asset quality, earnings, liquidity, management, and 
local community development) by using available public agency and private rating 
services as appropriate.  
 
Safekeeping and Custody: Trades of marketable securities will be executed by 
delivery vs. payment (DVP) to ensure that securities are deposited in an eligible 
financial institution prior to the release of funds. Securities will be held by an 
independent third-party custodian selected by the City as with all securities held in the 
City's name. The Finance Director is responsible for establishing and maintaining an 
internal control structure designed to ensure that the assets of the City are protected 
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from loss, theft or misuse. The internal control structure shall be designed to provide 
reasonable assurance that these objectives are met. The concept of reasonable 
assurance recognizes that (1) the cost of a control should not exceed the benefits likely 
to be derived; and (2) the valuation of costs and benefits requires estimates and 
judgments by management. 
 
Investment Types: The investment of City funds shall be in accordance with Wisconsin 
Statutes Section 66.0603 (see excerpt attached as Exhibit A), further limited as follows: 
 

A. Government Bonds & Securities 
City funds may be invested in United States Government Bonds or Securities 
with maturities less than five years from the date of investment. Such 
investments may also include securities of open-end management investment 
companies (as further defined in Wisconsin Statutes), without limitation to 
maturity of the underlying investments in the investment portfolio. 

 
B. Repurchase Agreements 

City funds may be invested in repurchase agreements with financial institutions 
approved as public depositories, provided that the underlying collateral consist of 
obligations of the United States Government, its agencies and instrumentalities, 
and the City of Merrill takes delivery of the collateral either directly or through an 
authorized custodian. The City shall be informed of the specific collateral and 
investments in repurchase agreements shall be collateralized at 102% of the 
value of the City's investment. 

 
C. Prohibited Investments 

In addition to the limitations on investment types according to Wisconsin 
Statutes, City funds will not be invested in derivative type investments such as 
collateralized mortgage obligations, strips, floaters, etc. Certain types of such 
investments may qualify under State Statute but are not deemed appropriate for 
use by the City of Merrill. 

 
D. Competitive Bids 

The City shall obtain competitive bids from at least two brokers or financial 
institutions on all purchases of investment instruments purchased on the 
secondary market. 

 
Collateralization and Insurance: The Federal Deposit Insurance Corporation (FDIC) 
protects deposits up to $250,000. In addition, public deposits are protected against 
losses by Wisconsin general-purpose revenues under Statutes 20.144 (1) (a) and 
34.08 (2) up to $400,000 for any one public depositor in any individual public depository. 
The City will seek to collateralize certificates of deposit or any other time deposit in an 
amount equal to 100% of the investment less the amount ($650,000) insured by the 
State of Wisconsin and the FDIC with appropriate collateral instruments and at levels 
per recommended practices of the Government Finance Officers Association. Where 
practicable, collateral shall be held by the City or an independent third-party custodian 
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with whom the City has a current custodial agreement. Where this is not practicable, 
verifiable evidence of specific pledged securities must be supplied to the City. 
 
Diversification: It is the policy of the City of Merrill to diversify its investment portfolio. 
Assets shall be diversified to eliminate the risk of loss and balance the effect of interest 
rate changes affecting different types of securities. Investments will be diversified by: 

 Limiting investments to avoid over-concentration in securities from a specific 
issuer or business sector; 

 Limiting investments in securities with higher credit risks; 
 Investing in securities with varying maturities; and 
 Continuously investing a portion of the portfolio in readily available funds such as 

the Local Government Investment Pool, money market funds, or overnight 
repurchase agreements to ensure that appropriate liquidity is maintained to meet 
ongoing obligations. 

 
Maximum Maturities: To the extent possible, the City of Merrill will attempt to match its 
investments with anticipated cash flow requirements. Unless matched to a specific cash 
flow, the City will not directly invest in securities maturing more than five (5) years from 
the date of purchase.  
 
Reserve funds may be invested in securities exceeding five (5) years if the maturity of 
such investments is made to coincide as nearly as practicable with the expected use of 
the funds. Any intent to invest in securities with longer maturities will be reported to the 
Personnel and Finance Committee. 
 
Performance Standards: The investment portfolio will be designed to obtain a market 
average rate of return during a market/economic environment of stable interest rates 
and consider the City's investment risk constraints and cash flow needs. Given the 
passive nature of the City's investment strategy, the basis used to determine whether 
market yields are being achieved shall be the average Federal Funds rate. 
 
Reporting: The Finance Director or designee shall submit a quarterly investment report 
to the Personnel and Finance Committee. The report shall summarize securities held, 
investment transactions that occurred during the reporting period, and shall discuss the 
current portfolio in terms of maturity, rates of return, market values, and other features. 
 
Investment Advisor: Should the City deem it appropriate to retain an investment 
advisor, the following procedures will be followed with respect to the investment advisor 
relationship: 

A. Selection Process -The investment advisor will be selected by a competitive 
process whereby proposals will be requested from a listing of qualified advisors. 
The firm(s) from whom advisory services will be received will be selected by a 
committee consisting of the Finance Director, an additional Finance Department 
staff member, one or more non-Finance Department staff members, and one or 
more Aldermen from the Personnel and Finance Committee. The selected 
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advisor(s) will be recommended to the Personnel and Finance Committee and 
Common Council for approval. 

B. Investment Procedures - Once an investment advisor is selected, the City will
always be responsible for establishing the investment objectives to be
accomplished. The investment advisor will be responsible for providing advice
and developing and implementing strategies for carrying out such objectives. The
investment advisor will have no authority to take possession of City monies or
investment securities, nor to execute investment transactions on behalf of the
City, except where investment authority may be delegated (e.g., "discretionary"
authority) as per Wisconsin Statutes 66.0603 (2). For those investments under
management in a "non-discretionary" account, all investment transactions shall
be approved by City staff.

C. Periodic Reporting - The investment advisor shall provide periodic reports
regarding the composition, performance level and accounting treatment of the
City's investment portfolio. Such reports shall be made quarterly to the Finance
Director for inclusion in the quarterly investment report to the Personnel and
Finance Committee. Annually the Finance Director shall provide a report to the
Personnel and Finance Committee and Common Council for review of (a)
investment performance and (b) the agreement under which the City has
delegated investment authority (if applicable).

D. Portfolio Maturities - Certain strategies recommended by the investment
advisor(s) may involve purchase of U.S. Government Securities with stated
maturities longer than 10 years, which conflicts with Maximum Maturity Section of
this policy. Specific examples include mortgage-backed securities issued by
certain U.S. agencies supported by adjustable rate mortgages. For these
securities, the effective maturity will be defined as the time to coupon reset. For
any other proposed securities with maturities in excess of the limits established
elsewhere in this policy, any such intent will be reported to the Personnel and
Finance Committee for its review and approval.

E. Compensation and Term of Agreement - Investment advisory fees shall be
established in advance. All compensation shall be disclosed in a written
agreement. The relationship between the advisor and the City may be terminated
at any time at the discretion of the City.

Investment Policy Considerations: The investment policy will be reviewed annually 
by the Personnel and Finance Committee or sooner at the discretion of the Common 
Council. 
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Exhibit A 
Excerpt from 2021-22 Wis. Stats. (only sections applicable to the City) 

 

66.0603 Investments. 
(1m)  INVESTMENTS. 
(a) A county, city, village, town, school district, drainage district, technical college district or other governing board, other 

than a local professional football stadium district board created under subch. IV of ch. 229, may invest any of its 
funds not immediately needed in any of the following: 
1. Time deposits in any credit union, bank, savings bank, trust company, or savings and loan association which is 
authorized to transact business in this state. 
2. Bonds or securities issued or guaranteed as to principal and interest by the federal government, or by a 
commission, board or other instrumentality of the federal government. 
3. Bonds or securities of any county, city, drainage district, technical college district, village, town or school district 
of this state. 
3m. Bonds issued by a local exposition district under subch. II of ch. 229. 
3p. Bonds issued by a local professional baseball park district created under subch. III of ch. 229. 
3q. Bonds issued by a local professional football stadium district created under subch. IV of ch. 229. 
3s. Bonds issued by the University of Wisconsin Hospitals and Clinics Authority. 
3t. Bonds issued by a local cultural arts district under subch. V of ch. 229. 
3u. Bonds issued by the Wisconsin Aerospace Authority. 
4. Any security which matures or which may be tendered for purchase at the option of the holder within not more 
than 7 years of the date on which it is acquired, if that security has a rating which is the highest or 2nd highest rating 
category assigned by Standard & Poor's corporation, Moody's investors service or other similar nationally 
recognized rating agency or if that security is senior to, or on a parity with, a security of the same issuer which has 
such a rating. 
5. Securities of an open-end management investment company or investment trust, if the investment company or 
investment trust does not charge a sales load, if the investment company or investment trust is registered under the 
investment company act of 1940, 15 USC 80a-1 to 80a-64, and if the portfolio of the investment company or 
investment trust is limited to the following: 
a. Bonds and securities issued by the federal government or a commission, board or other instrumentality of the 
federal government. 
b. Bonds that are guaranteed as to principal and interest by the federal government or a commission, board or other 
instrumentality of the federal government. 
c. Repurchase agreements that are fully collateralized by bonds or securities under subd. 5. a. or b. 

 
(b) 

1. A town, city, or village may invest surplus funds in any bonds or securities issued under the authority of the 
municipality, whether the bonds or securities create a general municipality liability or a liability of the property 
owners of the municipality for special improvements, and may sell or hypothecate the bonds or securities. Funds of 
an employer, as defined by s. 40.02 (28), in a deferred compensation plan may also be invested and reinvested in the 
same manner authorized for investments under s. 881.01. 
2. Funds of any school district operating under ch. 119, held in trust for pension plans intended to qualify under 
section 401 (a) of the Internal Revenue Code, other than funds held in the public employee trust fund, may be 
invested and reinvested in the same manner as is authorized for investments under s. 881.01. 
3. A school district may invest and reinvest funds that are held in trust, other than funds held in the public employee 
trust fund, solely to provide any of the following benefits, in the same manner as is authorized for investments under 
s. 881.01: 
a. Post-employment health care benefits provided either separately or through a defined benefit pension plan. 
b. Other post-employment benefits provided separately from a defined benefit pension plan. 
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4. A school board may not discuss or vote on establishing a trust fund to provide the benefits described in
subd. 3. unless the notice of the school board meeting at which the discussion or vote may occur includes the issue
as a separate agenda item.
5. A city, village, town, county, drainage district, technical college district, or other governing board as defined by
s. 34.01 (1) may invest and reinvest funds that are held in trust, other than funds held in the public employee trust
fund, solely to provide any of the following benefits, in the same manner as is authorized for investments under
s. 881.01:
a. Post-employment health care benefits provided either separately or through a defined benefit pension plan.
b. Other post-employment benefits provided separately from a defined benefit pension plan.
6. Funds that are held in trust to provide the benefits described in subds. 3. and 5. shall be held in a trust fund that is
separate from all other trust funds created by, or under the control of, the local governmental unit.

(c) A local government, as defined under s. 25.50 (1) (d), may invest surplus funds in the local government pooled-
investment fund. Cemetery care funds, including gifts where the principal is to be kept intact, may also be invested 
under ch. 881. 

(d) A county, city, village, town, school district, drainage district, technical college district or other governing board as
defined by s. 34.01 (1) may engage in financial transactions in which a public depository, as defined in s. 34.01 (5),
agrees to repay funds advanced to it by the local government plus interest, if the agreement is secured by bonds or 
securities issued or guaranteed as to principal and interest by the federal government. 

(2) DELEGATION OF INVESTMENT AUTHORITY. A county, city, village, town, school district, drainage district, technical
college district or other governing board, as defined in s. 34.01 (1), may delegate the investment authority over any
of its funds not immediately needed to a state or national bank, or trust company, which is authorized to transact
business in this state if all of the following conditions are met:
(a) The institution is authorized to exercise trust powers under s. 221.0316 or ch. 223.
(b) The governing board renews annually the investment agreement under which it delegates its investment
authority, and reviews annually the performance of the institution with which its funds are invested.

(3) ADDITIONAL DELEGATION OF INVESTMENT AUTHORITY.
(a) In addition to the authority granted under sub. (2), a school district operating under ch. 119 may delegate the

investment authority over any of its funds not immediately needed and held in trust for its qualified pension plans to
an investment manager who meets the requirements and qualifications specified in the trust's investment policy and 
who is registered as an investment adviser under the Investment Advisers Act of 1940, 15 USC 80b-3. 

(b) In addition to the authority granted under sub. (2), a school district may delegate the investment authority over the
funds described under sub. (1m) (b) 3. to an investment manager who meets the requirements and qualifications
specified in the trust's investment policy and who is registered as an investment adviser under 15 USC 80b-3. 

(c) 
1. In addition to the authority granted under sub. (2), a city, village, town, county, drainage district, technical college
district, or other governing board as defined by s. 34.01 (1) may delegate the investment authority over the funds
described under sub. (1m) (b) 5. to an investment manager who meets the requirements and qualifications specified
in the trust's investment policy and who is registered as an investment adviser under 15 USC 80b-3.
2. If a unit of government described under subd. 1. has established a trust described in sub. (1m) (b) 5., it shall
annually publish a written report that states the amount in the trust, the investment return earned by the trust since
the last report was published, the total disbursements made from the trust since the last report was published, and the
name of the investment manager if investment authority has been delegated under subd. 1.
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Sec. 18-27. - Temporary investment of funds not immediately needed.

The city treasurer may invest any city funds not immediately needed, pursuant to Wis. Stats. §§

66.0603(1m) and 219.05.

(Code 1993, § 3-1-9; Ord. No. 96-04, 2-13-1996)

State Law reference— Investment of funds, Wis. Stats. §§ 66.0603(1m) and 219.05.
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An investment policy describes the parameters for investing government funds and identifies

the investment objectives, preferences or tolerance for risk, constraints on the investment

portfolio, and how the investment program will be managed and monitored. The document

itself serves as a communication tool for the staff, elected officials, the public, rating

agencies, bondholders, and any other stakeholders on investment guidelines and priorities.

An investment policy enhances the quality of decision making and demonstrates a

commitment to the fiduciary care of public funds, making it the most important element in a

public funds investment program. 

GFOA recommends that all governments establish a comprehensive written investment

policy, which should be adopted by the governing body.

The investment policy should be reviewed and updated annually and should include

statements on the following:

Scope and investment objectives: Tailor the scope and investment objectives to the type

of investment to which the policy applies (e.g., excess operating funds, bond proceeds,

pension fund assets).

BEST PRACTICES

Investment Policy
GFOA recommends that all governments establish a comprehensive written investment policy,

which should be adopted by the governing body.
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Roles, responsibilities, and standards of care: Identify the roles of all persons involved in

the investment program by title and responsibility. Standards of care should include

language on prudence (i.e., the prudent person rule), due diligence, ethics and conflicts of

interest, delegation and authority, and knowledge and qualifications.

Suitable and authorized investments: Include guidelines on selecting investment types,

investment advisors, interest rate risk, maturities, and credit quality, along with any

collateralization requirements.  

Investment diversification: State the government’s approach to investment

diversification, identifying the method that will be used to create a mix of assets that will

achieve and maintain the government’s investment objectives.

Safekeeping, custody, and internal controls: Develop guidelines to enhance the

separation of duties and reduce the risk of fraud.

Authorized financial institutions, depositories, and broker/dealers: Establish a process

for creating a list of financial institutions, depositories, and broker/dealers that will

provide the primary services necessary for executing the investment program. 

Risk and performance standards: Establish one or more appropriate benchmarks against

which the portfolio should be measured and compared.

Reporting and disclosure standards: Define the frequency of reporting to the governing

body and the government’s management team.

References: 

GFOA Sample Investment Policy

GFOA Resource Selecting and Managing Securities Broker-Dealers for Investing

GFOA Resource Fixed Income Diversification Resource For Public Investing

Board approval date: Friday, September 30, 2016
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CITY OF MERRILL
1004 EAST FIRST STREET
MERRILL, WI 54452-2586

ORDINANCE NO. 2024-
Introduced:
1st Reading:
2nd Reading:
3rd Reading:
Committee/Commission Action:

AN ORDINANCE
The Common Council of the City of Merrill, Wisconsin, does ordain as follows:

Section 1. Chapter 16, Section 16-1, 32-88(b)(1) of the Code of Ordinances for the 
City of Merrill is amended to read as follows:

CHAPTER 32 STREETS, SIDEWALKS AND OTHER PUBLIC PLACES
32-88(b)(1) Permit boulevard fee $35.00 65.00

 Permit gravel roadway fee $125.00 65.00
 Permit roadway fee $800.00 65.00

Section 2. Severability.  In the event any section, subsection, clause, phrase or 
portion of this ordinance is for any reason held illegal, invalid or unconstitutional by any 
court of competent jurisdiction, such portion shall be deemed a separate, distinct and 
independent provision, and such holding shall not affect the validity of the remainder of 
this ordinance. It is the legislative intent of the Common Council that this ordinance would 
have been adopted if such illegal provision had not been included or any illegal application 
had not been made.

Section 3. Repeal and Effective Date.  All ordinances or parts of ordinances and 
resolutions in conflict herewith are hereby repealed.  

Moved by:

Adopted:

Approved:

Published:

Approved:

Steve J. Hass, Mayor

Attest:

Lori Anderson-Malm, City Clerk

AN ORDINANCE: 

Re: Amending Chapter 16, Section 16-1, 32-
88(b)(1), Streets, Sidewalks and Other Public 
Places
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QB\91526566.1

RESOLUTION NO. ______

RESOLUTION AUTHORIZING THE ISSUANCE AND 
ESTABLISHING PARAMETERS FOR THE SALE OF NOT TO 
EXCEED $3,350,000 GENERAL OBLIGATION PROMISSORY 

NOTES, SERIES 2024A

WHEREAS, on June 11, 2024, the Common Council of the City of Merrill, Lincoln 
County, Wisconsin (the "City") adopted a resolution (the "Set Sale Resolution"), providing for 
the sale of General Obligation Promissory Notes, Series 2024A (the "Notes") for public 
purposes, including street improvements, park improvements, IT equipment, library and City 
Hall building improvements, fairground improvements and Tax Incremental District No. 11 
("TID No. 11") projects such as utilities and street reconstruction (collectively, the "Project") and 
refunding a portion of the Note Anticipation Note, Series 2022A, dated November 30, 2022 
which financed project costs of TID No. 11 and general fund projects (the "Refunded 
Obligations") (the "Refunding"); 

WHEREAS, the Common Council hereby finds and determines that the Project is within 
the City's power to undertake and therefore serves a "public purpose" as that term is defined in 
Section 67.04(1)(b), Wisconsin Statutes; 

WHEREAS, the Common Council deems it to be necessary, desirable and in the best 
interest of the City to refund the Refunded Obligations for the purpose of providing permanent 
financing for the projects financed by the Refunded Obligations; 

WHEREAS, the City is authorized by the provisions of Section 67.12(12), Wisconsin 
Statutes, to borrow money and issue general obligation promissory notes for such public 
purposes and to refinance its outstanding obligations; 

WHEREAS, it is the finding of the Common Council that it is necessary, desirable and in 
the best interest of the City to negotiate the sale of general obligation promissory notes (the 
"Notes") with a purchaser to be determined at a later date (the "Purchaser"); 

WHEREAS, the Common Council hereby directs its financial advisor, Ehlers & 
Associates, Inc. ("Ehlers") to take steps necessary to assist the City in selecting the Purchaser;

WHEREAS, in order to facilitate the sale of the Notes in a timely manner, the Common 
Council hereby finds and determines that it is necessary, desirable and in the best interest of the 
City to delegate to either the Finance Director or the City Administrator (each, an "Authorized 
Officer") the authority on behalf of the City to select the Purchaser, and to accept a proposal 
from said Purchaser offering to purchase the Notes (the "Proposal") on behalf of the City so long 
as the Proposal meets the terms and conditions set forth in this Resolution by executing a 
certificate in substantially the form attached hereto as Exhibit A and incorporated herein by 
reference (the "Approving Certificate").

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that:
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Section 1.  Authorization and Sale of the Notes; Parameters.  For the purpose of paying 
costs of the Project and the Refunding, there shall be borrowed pursuant to Section 67.12(12), 
Wisconsin Statutes, the principal sum of not to exceed THREE MILLION THREE HUNDRED 
FIFTY THOUSAND DOLLARS ($3,350,000) from the Purchaser upon the terms and subject to 
the conditions set forth in this Resolution.  Subject to satisfaction of the conditions set forth in 
Section 17 of this Resolution, the Mayor and City Clerk are hereby authorized, empowered and 
directed to make, execute, issue and sell to the Purchaser for, on behalf of and in the name of the 
City, Notes aggregating the principal amount of not to exceed THREE MILLION THREE 
HUNDRED FIFTY THOUSAND DOLLARS ($3,350,000).  The purchase price to be paid to the 
City for the Notes shall not be less than 97.00% nor more than 120.00% of the principal amount 
of the Notes. 

Section 2.  Terms of the Notes.  The Notes shall be designated "General Obligation 
Promissory Notes, Series 2024A"; shall be issued in the aggregate principal amount of up to 
$3,350,000; shall be dated as of their date of issuance; shall be in the denomination of $5,000 or 
any integral multiple thereof; shall be numbered R-1 and upward; and mature or be subject to 
mandatory redemption on the dates and in the principal amounts set forth below, provided that 
the principal amount of each maturity or mandatory redemption amount may be increased or 
decreased by up to $50,000 per maturity or mandatory redemption amount and that the aggregate 
principal amount of the Notes shall not exceed $3,350,000.  The schedule below assumes the 
Notes are issued in the aggregate principal amount of $3,200,000.

Date Principal Amount
12-01-2025 $210,000
12-01-2026 255,000
12-01-2027 275,000
12-01-2028 295,000
12-01-2029 310,000
12-01-2030 225,000
12-01-2031 240,000
12-01-2032 260,000
12-01-2033 270,000
12-01-2034 290,000
12-01-2035 45,000
12-01-2036 45,000
12-01-2037 50,000
12-01-2038 50,000
12-01-2039 55,000
12-01-2040 55,000
12-01-2041 65,000
12-01-2042 65,000
12-01-2043 70,000
06-01-2044 70,000

Interest shall be payable semi-annually on June 1 and December 1 of each year 
commencing on June 1, 2025 unless a different date is specified in the Approving Certificate.  
The true interest cost on the Notes (computed taking the Purchaser's compensation into account) 
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shall not exceed 6.00%.  Interest shall be computed upon the basis of a 360-day year of twelve 
30-day months and will be rounded pursuant to the rules of the Municipal Securities Rulemaking 
Board.

Section 3.  Redemption Provisions.  The Notes shall be subject to optional redemption as 
set forth on the Approving Certificate.  If the Proposal specifies that certain of the Notes shall be 
subject to mandatory redemption, the terms of such mandatory redemption shall be set forth on 
an attachment to the Approving Certificate labeled as Schedule MRP.  Upon the optional 
redemption of any of the Notes subject to mandatory redemption, the principal amount of such 
Notes so redeemed shall be credited against the mandatory redemption payments established in 
the Approving Certificate in such manner as the City shall direct.

Section 4.  Form of the Notes.  The Notes shall be issued in registered form and shall be 
executed and delivered in substantially the form attached hereto as Exhibit B and incorporated 
herein by this reference.

Section 5.  Tax Provisions.

(A)  Direct Annual Irrepealable Tax Levy.  For the purpose of paying the 
principal of and interest on the Notes as the same becomes due, the full faith, credit and 
resources of the City are hereby irrevocably pledged, and there is hereby levied upon all of the 
taxable property of the City a direct annual irrepealable tax in the years 2024 through 2043 for 
the payments due in the years 2025 through 2044 in the amounts as are sufficient to meet the 
principal and interest payments when due.

(B)  Tax Collection.  So long as any part of the principal of or interest on the 
Notes remains unpaid, the City shall be and continue without power to repeal such levy or 
obstruct the collection of said tax until all such payments have been made or provided for.  After 
the issuance of the Notes, said tax shall be, from year to year, carried onto the tax roll of the City 
and collected in addition to all other taxes and in the same manner and at the same time as other 
taxes of the City for said years are collected, except that the amount of tax carried onto the tax 
roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund 
Account created below.

(C)  Additional Funds.  If at any time there shall be on hand insufficient funds 
from the aforesaid tax levy to meet principal and/or interest payments on said Notes when due, 
the requisite amounts shall be paid from other funds of the City then available, which sums shall 
be replaced upon the collection of the taxes herein levied.

Section 6.  Segregated Debt Service Fund Account.

(A)  Creation and Deposits.  There shall be and there hereby is established in the 
treasury of the City, if one has not already been created, a debt service fund, separate and distinct 
from every other fund, which shall be maintained in accordance with generally accepted 
accounting principles.  Debt service or sinking funds established for obligations previously 
issued by the City may be considered as separate and distinct accounts within the debt service 
fund.
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Within the debt service fund, there hereby is established a separate and distinct account 
designated as the "Debt Service Fund Account for General Obligation Promissory Notes, Series 
2024A" (the "Debt Service Fund Account") and such account shall be maintained until the 
indebtedness evidenced by the Notes is fully paid or otherwise extinguished.  There shall be 
deposited into the Debt Service Fund Account (i) all accrued interest received by the City at the 
time of delivery of and payment for the Notes; (ii) any premium not used for the Refunding 
which may be received by the City above the par value of the Notes and accrued interest thereon; 
(iii) all money raised by the taxes herein levied and any amounts appropriated for the specific 
purpose of meeting principal of and interest on the Notes when due; (iv) such other sums as may 
be necessary at any time to pay principal of and interest on the Notes when due; (v) surplus 
monies in the Borrowed Money Fund as specified below; and (vi) such further deposits as may 
be required by Section 67.11, Wisconsin Statutes.

(B)  Use and Investment.  No money shall be withdrawn from the Debt Service 
Fund Account and appropriated for any purpose other than the payment of principal of and 
interest on the Notes until all such principal and interest has been paid in full and the Notes 
canceled; provided (i) the funds to provide for each payment of principal of and interest on the 
Notes prior to the scheduled receipt of taxes from the next succeeding tax collection may be 
invested in direct obligations of the United States of America maturing in time to make such 
payments when they are due or in other investments permitted by law; and (ii) any funds over 
and above the amount of such principal and interest payments on the Notes may be used to 
reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing 
the Notes as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted 
municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted 
Investments"), which investments shall continue to be a part of the Debt Service Fund Account.  
Any investment of the Debt Service Fund Account shall at all times conform with the provisions 
of the Internal Revenue Code of 1986, as amended (the "Code") and any applicable Treasury 
Regulations (the "Regulations").

(C)  Remaining Monies.  When all of the Notes have been paid in full and 
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service 
Fund Account shall be transferred and deposited in the general fund of the City, unless the 
Common Council directs otherwise.

Section 7.  Proceeds of the Notes; Segregated Borrowed Money Fund.  The proceeds of 
the Notes (the "Note Proceeds") (other than any premium not used for the Refunding and accrued 
interest which must be paid at the time of the delivery of the Notes into the Debt Service Fund 
Account created above) shall be deposited into a special fund (the "Borrowed Money Fund") 
separate and distinct from all other funds of the City and disbursed solely for the purpose or 
purposes for which borrowed.  Monies in the Borrowed Money Fund may be temporarily 
invested in Permitted Investments.  Any monies, including any income from Permitted 
Investments, remaining in the Borrowed Money Fund after the purpose or purposes for which the 
Notes have been issued have been accomplished, and, at any time, any monies as are not needed 
and which obviously thereafter cannot be needed for such purpose(s) shall be deposited in the 
Debt Service Fund Account.
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Section 8.  No Arbitrage.  All investments made pursuant to this Resolution shall be 
Permitted Investments, but no such investment shall be made in such a manner as would cause 
the Notes to be "arbitrage bonds" within the meaning of Section 148 of the Code or the 
Regulations and an officer of the City, charged with the responsibility for issuing the Notes, shall 
certify as to facts, estimates, circumstances and reasonable expectations in existence on the date 
of delivery of the Notes to the Purchaser which will permit the conclusion that the Notes are not 
"arbitrage bonds," within the meaning of the Code or Regulations.

Section 9.  Compliance with Federal Tax Laws.  (a)  The City represents and covenants 
that the projects financed by the Notes and by the Refunded Obligations and the ownership, 
management and use of the projects will not cause the Notes or the Refunded Obligations to be 
"private activity bonds" within the meaning of Section 141 of the Code.  The City further 
covenants that it shall comply with the provisions of the Code to the extent necessary to maintain 
the tax-exempt status of the interest on the Notes including, if applicable, the rebate requirements 
of Section 148(f) of the Code.  The City further covenants that it will not take any action, omit to 
take any action or permit the taking or omission of any action within its control (including, 
without limitation, making or permitting any use of the proceeds of the Notes) if taking, 
permitting or omitting to take such action would cause any of the Notes to be an arbitrage bond 
or a private activity bond within the meaning of the Code or would otherwise cause interest on 
the Notes to be included in the gross income of the recipients thereof for federal income tax 
purposes.  The City Clerk or other officer of the City charged with the responsibility of issuing 
the Notes shall provide an appropriate certificate of the City certifying that the City can and 
covenanting that it will comply with the provisions of the Code and Regulations.

(b) The City also covenants to use its best efforts to meet the requirements and 
restrictions of any different or additional federal legislation which may be made applicable to the 
Notes provided that in meeting such requirements the City will do so only to the extent 
consistent with the proceedings authorizing the Notes and the laws of the State of Wisconsin and 
to the extent that there is a reasonable period of time in which to comply.

Section 10.  Designation as Qualified Tax-Exempt Obligations.  The Notes are hereby 
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code, 
relating to the ability of financial institutions to deduct from income for federal income tax 
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations.  

Section 11.  Execution of the Notes; Closing; Professional Services.  The Notes shall be 
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of 
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed 
with its official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser 
upon payment to the City of the purchase price thereof, plus accrued interest to the date of 
delivery (the "Closing").  The facsimile signature of either of the officers executing the Notes 
may be imprinted on the Notes in lieu of the manual signature of the officer but, unless the City 
has contracted with a fiscal agent to authenticate the Notes, at least one of the signatures 
appearing on each Note shall be a manual signature.  In the event that either of the officers 
whose signatures appear on the Notes shall cease to be such officers before the Closing, such 
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they 
had remained in office until the Closing.  The aforesaid officers are hereby authorized and 
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directed to do all acts and execute and deliver the Notes and all such documents, certificates and 
acknowledgements as may be necessary and convenient to effectuate the Closing.  The City 
hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and 
contracts in conjunction with the Notes, including but not limited to agreements and contracts for 
legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation services.  
Any such contract heretofore entered into in conjunction with the issuance of the Notes is hereby 
ratified and approved in all respects.

Section 12.  Payment of the Notes; Fiscal Agent.  The principal of and interest on the 
Notes shall be paid by Bond Trust Services Corporation, Roseville, Minnesota, which is hereby 
appointed as the City's registrar and fiscal agent pursuant to the provisions of Section 67.10(2), 
Wisconsin Statutes (the "Fiscal Agent").  The City hereby authorizes the Mayor and City Clerk 
or other appropriate officers of the City to enter into a Fiscal Agency Agreement between the 
City and the Fiscal Agent.  Such contract may provide, among other things, for the performance 
by the Fiscal Agent of the functions listed in Wis. Stats. Sec. 67.10(2)(a) to (j), where applicable, 
with respect to the Notes.

Section 13.  Persons Treated as Owners; Transfer of Notes.  The City shall cause books 
for the registration and for the transfer of the Notes to be kept by the Fiscal Agent.  The person in 
whose name any Note shall be registered shall be deemed and regarded as the absolute owner 
thereof for all purposes and payment of either principal or interest on any Note shall be made 
only to the registered owner thereof.  All such payments shall be valid and effectual to satisfy 
and discharge the liability upon such Note to the extent of the sum or sums so paid.

Any Note may be transferred by the registered owner thereof by surrender of the Note at 
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 
duly executed by the registered owner or his attorney duly authorized in writing.  Upon such 
transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or 
transferees a new Note or Notes of a like aggregate principal amount, series and maturity and the 
Fiscal Agent shall record the name of each transferee in the registration book.  No registration 
shall be made to bearer.  The Fiscal Agent shall cancel any Note surrendered for transfer.

The City shall cooperate in any such transfer, and the Mayor and City Clerk are 
authorized to execute any new Note or Notes necessary to effect any such transfer.

Section 14.  Record Date.  The 15th day of the calendar month next preceding each 
interest payment date shall be the record date for the Notes (the "Record Date").  Payment of 
interest on the Notes on any interest payment date shall be made to the registered owners of the 
Notes as they appear on the registration book of the City at the close of business on the Record 
Date.

Section 15.  Utilization of The Depository Trust Company Book-Entry-Only System.  In 
order to make the Notes eligible for the services provided by The Depository Trust Company, 
New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the 
Blanket Issuer Letter of Representations, which the City Clerk or other authorized representative 
of the City is authorized and directed to execute and deliver to DTC on behalf of the City to the 
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extent an effective Blanket Issuer Letter of Representations is not presently on file in the City 
Clerk's office.

Section 16.  Payment of Issuance Expenses.  The City authorizes the Purchaser to 
forward the amount of the proceeds of the Notes allocable to the payment of issuance expenses 
to a financial institution selected by Ehlers at Closing for further distribution as directed by 
Ehlers.

Section 17.  Conditions on Issuance and Sale of the Notes.  The issuance of the Notes and 
the sale of the Notes to the Purchaser are subject to (a) the approval by an Authorized Officer of 
the principal amount, definitive maturities, redemption provisions, interest rates and purchase 
price for the Notes, which approval shall be evidenced by execution by an Authorized Officer of 
the Approving Certificate and (b) the selection of a Purchaser by an Authorized Officer, which 
approval shall be evidenced by execution by an Authorized Officer of the Approving Certificate.

The Notes shall not be issued, sold or delivered until these conditions are satisfied.  Upon 
satisfaction of these conditions, an Authorized Officer is authorized to execute a Proposal with 
the Purchaser providing for the sale of the Notes to the Purchaser.

Section 18.  Official Statement.  The Common Council hereby directs an Authorized 
Officer to approve the Preliminary Official Statement with respect to the Notes and deem the 
Preliminary Official Statement as "final" as of its date for purposes of SEC Rule 15c2-12 
promulgated by the Securities and Exchange Commission pursuant to the Securities and 
Exchange Act of 1934 (the "Rule").  All actions taken by an Authorized Officer or other officers 
of the City in connection with the preparation of such Preliminary Official Statement and any 
addenda to it or final Official Statement are hereby ratified and approved.  In connection with the 
Closing, the appropriate City official shall certify the Preliminary Official Statement and any 
addenda or final Official Statement.  The City Clerk shall cause copies of the Preliminary 
Official Statement and any addenda or final Official Statement to be distributed to the Purchaser.

Section 19.  Undertaking to Provide Continuing Disclosure.  The City hereby covenants 
and agrees, for the benefit of the owners of the Notes, to enter into a written undertaking (the 
"Undertaking") if required by the Rule to provide continuing disclosure of certain financial 
information and operating data and timely notices of the occurrence of certain events in 
accordance with the Rule.  The Undertaking shall be enforceable by the owners of the Notes or 
by the Purchaser on behalf of such owners (provided that the rights of the owners and the 
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of 
the obligations thereunder and any failure by the City to comply with the provisions of the 
Undertaking shall not be an event of default with respect to the Notes).

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the 
City charged with the responsibility for issuing the Notes, shall provide a Continuing Disclosure 
Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the 
City's Undertaking.
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Section 20.  Redemption of the Refunded Obligations.  The Refunded Obligations are 
hereby called for prior payment and redemption on a date to be approved by an Authorized 
Officer in the Approving Certificate at a price of par plus accrued interest to the date of 
redemption.  The Refunded Obligations mature on November 1, 2024 and to the extent they are 
not redeemed prior to said date, they will be payable on such date.

The City hereby directs the City Clerk to take all actions necessary for the redemption or 
payment of the Refunded Obligations on their redemption or maturity date.  Any and all actions 
heretofore taken by the officers and agents of the City to effectuate such redemption or payment 
are hereby ratified and approved.

Section 21.  Record Book.  The City Clerk shall provide and keep the transcript of 
proceedings as a separate record book (the "Record Book") and shall record a full and correct 
statement of every step or proceeding had or taken in the course of authorizing and issuing the 
Notes in the Record Book.

Section 22.  Bond Insurance.  If the Purchaser determines to obtain municipal bond 
insurance with respect to the Notes, the officers of the City are authorized to take all actions 
necessary to obtain such municipal bond insurance.  The Mayor and City Clerk are authorized to 
agree to such additional provisions as the bond insurer may reasonably request and which are 
acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment 
of Note proceeds, the payment procedure under the municipal bond insurance policy, the rights 
of the bond insurer in the event of default and payment of the Notes by the bond insurer and 
notices to be given to the bond insurer.  In addition, any reference required by the bond insurer to 
the municipal bond insurance policy shall be made in the form of Note provided herein.
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Section 23.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 
rules or other actions of the Common Council or any parts thereof in conflict with the provisions 
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 
such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 
effect immediately upon adoption and approval in the manner provided by law.

Adopted, approved and recorded August 13, 2024.

_____________________________
Steve Hass
Mayor

ATTEST:

____________________________
Lori Anderson-Malm
City Clerk

(SEAL)
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EXHIBIT A

APPROVING CERTIFICATE

The undersigned [Finance Director] [Administrator] of the City of Merrill, Lincoln County, 
Wisconsin (the "City"), hereby certifies that:

1. Resolution.  On August 13, 2024, the Common Council of the City adopted a 
resolution (the "Resolution") authorizing the issuance and establishing parameters for the sale of 
not to exceed $3,350,000 General Obligation Promissory Notes, Series 2024A of the City (the 
"Notes") and delegating to me the authority to select the Purchaser of the Notes, to approve the 
sale of the Notes, to approve the Preliminary Official Statement, to approve the purchase 
proposal for the Notes, and to determine the details for the Notes within the parameters 
established by the Resolution.

2. Proposal; Terms of the Notes.  On the date hereof, __________ (the "Purchaser") 
offered to purchase the Notes in accordance with the terms set forth in the [Note Purchase 

Agreement] between the City and the Purchaser attached hereto as Schedule I (the "Proposal").  
The Proposal meets the parameters established by the Resolution and is hereby approved and 
accepted.

The Notes shall be issued in the aggregate principal amount of $__________, which is not 
more than the $3,350,000 approved by the Resolution, and shall mature on the dates and in the 
amounts and shall bear interest at the rates per annum as set forth in the Pricing Summary 
attached hereto as Schedule II and incorporated herein by this reference.  The amount of each 
annual principal or mandatory redemption payment due on the Notes is not more than $50,000 
more or less per maturity or mandatory redemption amount than the schedule included in the 
Resolution as set forth below:

Date Resolution Schedule Actual Amount
12-01-2025 $210,000 $___________
12-01-2026 255,000 ___________
12-01-2027 275,000 ___________
12-01-2028 295,000 ___________
12-01-2029 310,000 ___________
12-01-2030 225,000 ___________
12-01-2031 240,000 ___________
12-01-2032 260,000 ___________
12-01-2033 270,000 ___________
12-01-2034 290,000 ___________
12-01-2035 45,000 ___________
12-01-2036 45,000 ___________
12-01-2037 50,000 ___________
12-01-2038 50,000 ___________
12-01-2039 55,000 ___________
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Date Resolution Schedule Actual Amount
12-01-2040 $  55,000 $___________
12-01-2041 65,000 ___________
12-01-2042 65,000 ___________
12-01-2043 70,000 ___________
06-01-2044 70,000 ___________

The true interest cost on the Notes (computed taking the Purchaser's compensation into 
account) is _________%, which is not in excess of 6.00%, as required by the Resolution.  

3. Purchase Price of the Notes.  The Notes shall be sold to the Purchaser in 
accordance with the terms of the Proposal at a price of $_________, plus accrued interest, if any, 
to the date of delivery of the Notes, which is not less than 97.00% nor more than 120.00% of the 
principal amount of the Notes, as required by the Resolution.

4. Approval of the Purchaser.  __________ is hereby approved as the purchaser of 
the Notes.

5. Redemption Provisions of the Notes.  The Notes maturing on December 1, 
______ and thereafter are subject to redemption prior to maturity, at the option of the City, on 
December 1, ______ or on any date thereafter.  Said Notes are redeemable as a whole or in part, 
and if in part, from maturities selected by the City and within each maturity by lot, at the 
principal amount thereof, plus accrued interest to the date of redemption.  [The Proposal 

specifies that [some of] the Notes are subject to mandatory redemption. The terms of such 
mandatory redemption are set forth on an attachment hereto as Schedule MRP and incorporated 
herein by this reference.]

6. Direct Annual Irrepealable Tax Levy.  For the purpose of paying the principal of 
and interest on the Notes as the same respectively falls due, the full faith, credit and taxing 
powers of the City have been irrevocably pledged and there has been levied on all of the taxable 
property in the City, pursuant to the Resolution, a direct, annual irrepealable tax in an amount 
and at the times sufficient for said purpose.  Such tax shall be for the years and in the amounts 
set forth on the debt service schedule attached hereto as Schedule III. 

7. Redemption of the Refunded Obligations.  In the Resolution, the Common 
Council authorized the redemption of the Refunded Obligations and granted me the authority to 
determine the redemption date.  The Refunded Obligations shall be redeemed on 
______________.

8. Preliminary Official Statement.  The Preliminary Official Statement with respect 
to the Notes is hereby approved and deemed "final" as of its date for purposes of SEC Rule 15c2-
12 promulgated by the Securities and Exchange Commission pursuant to the Securities and 
Exchange Act of 1934.
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9. Approval.  This Certificate constitutes my approval of the Purchaser, the 
Proposal, and the principal amount, definitive maturities, interest rates, purchase price and 
redemption provisions for the Notes and the direct annual irrepealable tax levy to repay the 
Notes, in satisfaction of the parameters set forth in the Resolution.

IN WITNESS WHEREOF, I have executed this Certificate on ______________________, 
2024 pursuant to the authority delegated to me in the Resolution.

[Emily Ley] [Rod Akey]
[Finance Director] [City Administrator]

Page 91 of 101



QB\91526566.1

SCHEDULE I TO APPROVING CERTIFICATE

Proposal

To be provided by the Purchaser and incorporated into the Certificate.

(See Attached)
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SCHEDULE II TO APPROVING CERTIFICATE

Pricing Summary

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate.

(See Attached) 
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SCHEDULE III TO APPROVING CERTIFICATE

Debt Service Schedule and Irrepealable Tax Levies

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate.

(See Attached)
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[SCHEDULE MRP

Mandatory Redemption Provision

The Notes due on _______1, ____, ____ and ____ (the "Term Bonds") are subject to 
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption 
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued 
interest to the date of redemption, from debt service fund deposits which are required to be made 
in amounts sufficient to redeem on the dates set forth below the respective amount of Term 
Bonds specified below:

For the Term Bonds Maturing on            1, 20  

Redemption
      Date      Amount
____ $______
____   ______
____   ______ (maturity)

For the Term Bonds Maturing on            1, 20  

Redemption
      Date      Amount
____ $______
____   ______
____   ______ (maturity)

For the Term Bonds Maturing on            1, 20  

Redemption
      Date      Amount
____ $______
____   ______
____   ______ (maturity)

For the Term Bonds Maturing on            1, 20  

Redemption
      Date      Amount
____ $______
____   ______
____   ______ (maturity)]
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EXHIBIT B

(Form of Note)

UNITED STATES OF AMERICA
REGISTERED STATE OF WISCONSIN DOLLARS

LINCOLN COUNTY
NO. R-___ CITY OF MERRILL $_______

GENERAL OBLIGATION PROMISSORY NOTE, SERIES 2024A

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP:

________ 1, _____ _________________ ____% ______

DEPOSITORY OR ITS NOMINEE NAME:  CEDE & CO.

PRINCIPAL AMOUNT: _______________________ THOUSAND DOLLARS 
($__________)

FOR VALUE RECEIVED, the City of Merrill, Lincoln County, Wisconsin (the "City"), 
hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee Name 
(the "Depository") identified above (or to registered assigns), on the maturity date identified 
above, the principal amount identified above, and to pay interest thereon at the rate of interest per 
annum identified above, all subject to the provisions set forth herein regarding redemption prior 
to maturity.  Interest shall be payable semi-annually on June 1 and December 1 of each year 
commencing on June 1, 2025 until the aforesaid principal amount is paid in full.  Both the 
principal of and interest on this Note are payable to the registered owner in lawful money of the 
United States.  Interest payable on any interest payment date shall be paid by wire transfer to the 
Depository in whose name this Note is registered on the Bond Register maintained by Bond 
Trust Services Corporation, Roseville, Minnesota (the "Fiscal Agent") or any successor thereto at 
the close of business on the 15th day of the calendar month next preceding each interest payment 
date (the "Record Date").  This Note is payable as to principal upon presentation and surrender 
hereof at the office of the Fiscal Agent.

For the prompt payment of this Note together with interest hereon as aforesaid and for the 
levy of taxes sufficient for that purpose, the full faith, credit and resources of the City are hereby 
irrevocably pledged.

This Note is one of an issue of Notes aggregating the principal amount of $________, all 
of which are of like tenor, except as to denomination, interest rate, maturity date and redemption 
provision, issued by the City pursuant to the provisions of Section 67.12(12), Wisconsin Statutes, 
for public purposes, including street improvements, park improvements, IT equipment, library 
and City Hall building improvements, fairground improvements and Tax Incremental District 
No. 11 ("TID No. 11") projects such as utilities and street reconstruction and refunding the 
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portion of the City's Note Anticipation Note, Series 2022A, dated November 30, 2022 that 
financed project costs of TID No. 11 and general fund projects, as authorized by a resolution 
adopted on August 13, 2024 as supplemented by an Approving Certificate, dated 
______________, 2024 (the "Approving Certificate") (collectively, the "Resolution").  Said 
Resolution is recorded in the official minutes of the Common Council for said date.

The Notes maturing on December 1, __________ and thereafter are subject to 
redemption prior to maturity, at the option of the City, on December 1, ________ or on any date 
thereafter.  Said Notes are redeemable as a whole or in part, and if in part, from maturities 
selected by the City, and within each maturity by lot (as selected by the Depository), at the 
principal amount thereof, plus accrued interest to the date of redemption.

[The Notes maturing in the years ________ are subject to mandatory redemption by lot 
as provided in the Approving Certificate, at the redemption price of par plus accrued interest to 
the date of redemption and without premium.]

In the event the Notes are redeemed prior to maturity, as long as the Notes are in 
book-entry-only form, official notice of the redemption will be given by mailing a notice by 
registered or certified mail, overnight express delivery, facsimile transmission, electronic 
transmission or in any other manner required by the Depository, to the Depository not less than 
thirty (30) days nor more than sixty (60) days prior to the redemption date.  If less than all of the 
Notes of a maturity are to be called for redemption, the Notes of such maturity to be redeemed 
will be selected by lot.  Such notice will include but not be limited to the following:  the 
designation, date and maturities of the Notes called for redemption, CUSIP numbers, and the 
date of redemption.  Any notice provided as described herein shall be conclusively presumed to 
have been duly given, whether or not the registered owner receives the notice.  The Notes shall 
cease to bear interest on the specified redemption date provided that federal or other immediately 
available funds sufficient for such redemption are on deposit at the office of the Depository at 
that time.  Upon such deposit of funds for redemption the Notes shall no longer be deemed to be 
outstanding.

It is hereby certified and recited that all conditions, things and acts required by law to 
exist or to be done prior to and in connection with the issuance of this Note have been done, have 
existed and have been performed in due form and time; that the aggregate indebtedness of the 
City, including this Note and others issued simultaneously herewith, does not exceed any 
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual 
irrepealable tax has been levied sufficient to pay this Note, together with the interest thereon, 
when and as payable.

This Note has been designated by the Common Council as a "qualified tax-exempt 
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of 
1986, as amended.
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This Note is transferable only upon the books of the City kept for that purpose at the 
office of the Fiscal Agent, only in the event that the Depository does not continue to act as 
depository for the Notes, and the City appoints another depository, upon surrender of the Note to 
the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together with 
a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal Agent 
duly executed by the registered owner or his duly authorized attorney.  Thereupon a new fully 
registered Note in the same aggregate principal amount shall be issued to the new depository in 
exchange therefor and upon the payment of a charge sufficient to reimburse the City for any tax, 
fee or other governmental charge required to be paid with respect to such registration.  The 
Fiscal Agent shall not be obliged to make any transfer of the Notes (i) after the Record Date, (ii) 
during the fifteen (15) calendar days preceding the date of any publication of notice of any 
proposed redemption of the Notes, or (iii) with respect to any particular Note, after such Note has 
been called for redemption.  The Fiscal Agent and City may treat and consider the Depository in 
whose name this Note is registered as the absolute owner hereof for the purpose of receiving 
payment of, or on account of, the principal or redemption price hereof and interest due hereon 
and for all other purposes whatsoever.  The Notes are issuable solely as negotiable, fully-
registered Notes without coupons in the denomination of $5,000 or any integral multiple thereof.

This Note shall not be valid or obligatory for any purpose until the Certificate of 
Authentication hereon shall have been signed by the Fiscal Agent.

No delay or omission on the part of the owner hereof to exercise any right hereunder shall 
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any 
default hereunder.
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IN WITNESS WHEREOF, the City of Merrill, Lincoln County, Wisconsin, by its 
governing body, has caused this Note to be executed for it and in its name by the manual or 
facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its official 
or corporate seal, if any, all as of the original date of issue specified above.

CITY OF MERRILL
LINCOLN COUNTY, WISCONSIN

By: ______________________________
Steve Hass
Mayor

(SEAL)

By: ______________________________
Lori Anderson-Malm
City Clerk
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Date of Authentication:  _______________, ______

CERTIFICATE OF AUTHENTICATION

This Note is one of the Notes of the issue authorized by the within-mentioned Resolution 
of the City of Merrill, Lincoln County, Wisconsin.

BOND TRUST SERVICES 
CORPORATION,
ROSEVILLE, MINNESOTA

By____________________________
Authorized Signatory
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 
____________________________________________________________________________

(Name and Address of Assignee)

____________________________________________________________________________
(Social Security or other Identifying Number of Assignee)

the within Note and all rights thereunder and hereby irrevocably constitutes and appoints 
______________________________________, Legal Representative, to transfer said Note on 
the books kept for registration thereof, with full power of substitution in the premises.

Dated:  _____________________

Signature Guaranteed:

_____________________________ ________________________________
(e.g. Bank, Trust Company (Depository or Nominee Name)
or Securities Firm)

NOTICE:  This signature must correspond with the 
name of the Depository or Nominee Name as it 
appears upon the face of the within Note in every 
particular, without alteration or enlargement or any 
change whatever.

____________________________
(Authorized Officer)
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